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V12 April 2021

Hertfordshire LEP is responsible for ensuring all projects receive due diligence throughout the funding process. 

To support applicants through the project pathway process we have developed the applicants pack. This includes a number of guidance notes and documents that applicants will be required to fill in to apply for funding. Further information on the project pathway can be found by visiting our Assurance Framework here. 

The below list should not be considered as exhaustive and the LEP reserves the right to update any of the documents as and when required. Applicants may also be requested to provide further supporting information if deemed necessary by the LEP. 



1 - Applying for Growth Deal Funding

	For projects over £250,000

	Stage 1 - Strategic Outline Case
(also see Business Case Guidance document below)

	

[bookmark: _MON_1588144459]

	Stage 2 - Full Business Case & Appendices
FBC Application Forms without the FBC Appendices submitted will not be accepted
All transport schemes over £5m should also submit FBC Webtag Outputs

	



[bookmark: _MON_1693047849][bookmark: _GoBack]



	For projects under £250,000

	Application Forms
	



	
	





2 - If funding is approved

	Documents
	
	

	Quarterly Claim & Monitoring Form
	



	Project Remedial Action Plan
	


	Branding information and requirements
	



	Project Change Request Template
	


	Project Closing Financial Position Template
	


	End of Project Report Template
	








π

SOC Application Form.docx
Strategic Outline Case

		[bookmark: _Hlk21072126]Project Title: 

		



		Project Location

		



		Project Sponsor Organisation (Organisation/Company Name)

		



		Company Number (where relevant)

		



		Partner/Co-Funding Organisations

		



		Lead Contact Details

		Name:

		



		

		Role/Job Title:

		



		

		Email Address:

		



		

		Phone number:

		



		

		Address:

		



		Alternative Contact Details

		Name:

		



		

		Role/Job Title:

		



		

		Email Address:

		



		

		Phone number:

		



		

		Address:

		



		Total Project Costs (£)

		



		Total LEP Funding Request (£)

		



		Funding Request Type (i.e. Loan or Grant)

		



		Other Public Sector Investment (£)

Source Amount

		



		Total Third Sector Investment (£)

Source Amount

		



		Total Private Sector Investment (£)

Source Amount

		





Project Description [max. 500 words]

		


































Indicate which of these descriptions best describes you project:

		Skills

		Other, Education Skills, Vocational Training

		







		Transport

		Sustainable Major, Intelligent Systems, Local Integrated, Rail: Station, Rail: Track, Roads: C, C&SR, Roads: Site Access



		



		Employment

		Site Costs and Utilities, Mixed – Skills & Employment + Housing, Mixed – Transport & Employment + Housing, Mixed – Employment + Housing (Other)

		



		Housing

		Site Costs, Flood Management Infrastructure

		







		Enterprise

		Site Costs, Managed workspace: offices or industrial units, incubators, business support



		



		Innovation

		Site Costs, R&D; Sector incubator/ accelerator, Prototyping, Testing, lab space



		



		Digital

		Infrastructure

		







		Other

		Please specify

		











Strategic Case – What is the case for change?

		S1: What problem(s) will the proposed scheme address? (In particular, which market or state failures are being experienced?) How have these problems been identified - what is the evidence? (e.g. cite findings from independent reports, in-house data analysis showing relevant trends)

[max. 600 words]



		





























		S2: What other sources of funding have been considered? And why specifically is LEP funding needed? [max. 500 words]



		





























		S3: What will happen if the project is not awarded funding from the LEP? [max. 300 words]





		





























		S4: What are the project objectives? Are the project objectives SMART? i.e. Specific Measurable Achievable Realistic and Timebound? [max. 500 words]



		





























		[bookmark: _Hlk20312685]S5: How do these objectives contribute to national/subnational and local priorities and strategies? In particular, demonstrate how the project aligns with the SEP and/or other LEP Strategies i.e. Skills Strategy, Local Energy Strategy, Herts Local Transport Plan, Hertfordshire Building Solutions, include the contribution the project will make. How does the project relate to Hertfordshire’s Grand challenges and Local Industrial Strategy? [max. 600 words]



		





























		[bookmark: _Hlk20320461]S6: Which specific outputs/outcomes are proposed? For example, number and type of jobs created/safeguarded, sqm of business space provided, number of learners/ qualifiers by qualification type, business supported, housing units delivered etc. [max. 300 words]



		





























		S8: Please outline the anticipated timeline for the overall project including project start date, project end date and when the outputs will be delivered. [max. 300 words]



		





































State aid

		[bookmark: _Hlk23171996]C5: Do State Aid rules apply to your project? Do State Aid rules apply to your project? Please answer the questions below.



		Does the assistance give an advantage to one or more undertakings over others? An “undertaking” is any organisation engaged in economic activity. This is about activity rather than legal form, so non-profit organisations, charities and public bodies can all be undertakings, depending on the activities they are involved in. An undertaking can also include operators and ‘middlemen’ if they benefit from the funding. “Economic activity” means putting goods or services on a market. It is not necessary to make a profit to be engaged in economic activity: if others in the market offer the same good or service, it is an economic activity. Support to an organisation engaged in a non-economic activity isn’t State aid, e.g. support to individuals through the social security system is not state aid. An “advantage” can take many forms: not just a grant, loan or tax break, but also use of a state asset for free or at less than market price. Essentially, it is something an undertaking could not get in the normal course of business. 



		Yes/No



		Does the assistance distort or have the potential to distort competition? If the assistance strengthens the recipient relative to its competitors then the answer is likely to be “yes”. The “potential to distort competition” does not have to be substantial or significant: may include relatively small amounts of financial support to firms with modest market share.

		Yes/No



		Does the assistance affect trade between Member States? The interpretation of this is broad: it is enough that a product or service is tradable between Member States, even if the recipient does not itself export to other EU Markets.



		Yes/No



		[bookmark: _Hlk23172005]C6: Has a State aid advice letter been provided? Please attach a State aid letter to this application form [max. 300 words]



		





























		[bookmark: _Hlk23172012]C7: If a State Aid advice letter has not yet been provided, please indicate a date or project milestone by when this will be made available. [max. 300 words]



		































Signature

		Please sign in the box below to confirm that the individual submitting this Business Case is a director of the applicant organisation and has the authority to make an application on its behalf.   
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Background



The State Aid rules are important to growth as they help ensure UK firms compete on a level playing field, whilst enabling government to step in and support companies where needed to deliver infrastructure, research, development and innovation and other important projects and policies.



The rules can be tricky to navigate and getting things wrong can have serious impacts, resulting in delays, changes to policy measures or the need to recover money paid out, with interest.



The definition of state aid is broad: it isn’t necessarily obvious which forms of support are caught (for example, aid could also be involved where national lottery and EU funds, tax benefits, loans and guarantees are used) and charities and public bodies can also be affected if they are involved in commercial activities. This means it’s important that state aid is factored into thinking at the earliest stage as possible.



Recent changes to the rules and the new Commissioner’s approach to state aid means there is increased flexibility to give more aid and more types of aid more quickly, but also increased responsibility to get compliance right.



It is important that all note that the risk of failing to comply with state aid is the applicants risk and if a project fails to comply with State Aid, the funds will be recovered by the LEP.





Brief Guide to State Aid



State Aid can occur whenever state resources are used to provide assistance that gives organisations an advantage over others. It can distort competition, which is harmful to consumers and companies in the EU. Where there is a genuine market failure, State Aid might be necessary and justified.

Is financial support for your project State Aid?  If your answer to all four of the following questions is “yes”, your assistance is almost certainly State Aid. If you are unsure please seek advice.



1. Is the assistance granted by the state or through state resources?  “Granted by the State” means by any public or private body controlled by the state (which, in the UK, means national or local Government). “State resources” is broad: any measure with an impact on the state budget or where the state has significant control are included, for example, tax exemptions, Lottery funding and the EU structural Funds. 



2. Does the assistance give an advantage to one or more undertakings over others? An “undertaking” is any organisation engaged in economic activity. This is about activity rather than legal form, so non-profit organisations, charities and public bodies can all be undertakings, depending on the activities they are involved in. An undertaking can also include operators and ‘middlemen’ if they benefit from the funding. “Economic activity” means putting goods or services on a market. It is not necessary to make a profit to be engaged in economic activity: if others in the market offer the same good or service, it is an economic activity. Support to an organisation engaged in a non-economic activity isn’t State aid, e.g. support to individuals through the social security system is not state aid. An “advantage” can take many forms: not just a grant, loan or tax break, but also use of a state asset for free or at less than market price. Essentially, it is something an undertaking could not get in the normal course of business. 



3. Does the assistance distort or have the potential to distort competition? If the assistance strengthens the recipient relative to its competitors then the answer is likely to be “yes”. The “potential to distort competition” does not have to be substantial or significant: may include relatively small amounts of financial support to firms with modest market share. 



4. Does the assistance affect trade between Member States? The interpretation of this is broad: it is enough that a product or service is tradable between Member States, even if the recipient does not itself export to other EU Markets.



Support 



The BEIS (Department for Business, Energy & Industrial Strategy) state aid team has the lead on advising on state aid issues across all public authorities in the UK. To help colleagues to think about state aid issues, the team has produced a streamlined state aid website with comprehensive and updated guidance materials, which can be found here: www.gov.uk/guidance/state-aid 



There is also a basics guide that provides an overview of the rules and a guide to assessing whether a measure is affected by the rules and how you can handle this:

www.gov.uk/government/publications/state-aid-the-basics 



The manual provides more in-depth guidance on individual types of aid and processes: www.gov.uk/government/publications/state-aid-manual 





Requirements for applicants



The LEP requires applicants confirm the state aid risk on all projects before a project is put forward for final board approval/prior to contract signature.  



For each project the LEP requires applicants to provide a letter from an external solicitor certifying:

1. That the project is compatible with State Aid rules;

2. The level of any associated risks of a breach of State Aid rules.

The letter should also include a short summary/ background of the project, a legal analysis of the State Aid rules in relation to the project and a conclusion in terms of points above.



In addition to the above letter a letter of reassurance signed by appropriate senior person stating that that the applicant has complied with State Aid rule and will continue to do so in its use of the funding.



If the state aid position is not confirmed prior to LEP board approval, then, if approved, the board may choose to apply an approval condition, and a period (usually 28 days) to provide the confirmation. In the event state aid approval is not confirmed with that period, the funding offer will be withdrawn, and applicant will need to re-apply at a later date.



Contracts will not be signed “subject to state aid”



		Version Control

		Draft

		



		Title and Version

		HLEP State Aid Guidance v2 180518



		Document Author

		Sam Hudson



		Agreed Date

		18/05/18



		Review Date

		15/12/18



		Approval by

		Andrew Lee



		Job Title

		Head of Performance & Assurance



		Signature
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Progressive thinking 

No time for business as usual

We are a boutique economic development consultancy firm. We don’t just offer strategies for economic development, we change the way our clients think about it. Bringing together a wealth of experience, we deliver a bold, rigorous, integrated vision of the future. We challenge assumptions, and leave our clients with the knowledge and capabilities to succeed.



Guidance Document

January 2020





		Business Case Application Guidance December 2019
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[bookmark: _Toc27645908]Two stage application process

This refreshed process builds on Hertfordshire LEP’s previous application process by drawing on national guidance and lessons from elsewhere. It has two stages with decisions taken by the LEP after each stage (Figure 1‑1). 

[bookmark: _Ref24004876]Figure 1‑1: Four-stage application process



The first stage requires submission of a Strategic Outline Case (SOC) using a standard template. It seeks sufficient information to ensure a proposal meets all key ‘gateway criteria’ before moving to a Full Business Case (FBC).   

The Full Business Case builds on the SOC. A FBC requires:

A completed FBC application form, which contains sections on the strategic, economic, financial, commercial and management cases and builds on the SOC;

Completed supporting appendices; 

Details of a WebTAG appraisal (for transport scheme over £5m only); and 

Relevant supporting information/documentation.

The following sections provide question-by-question guidance for a SOC or FBC. The questions are coded as follows: 

S = Strategic Case; 

E = Economic Case; 

F = Financial Case; 

C = Commercial Case; and 

M = Management Case. 

The SOC contains a selection of questions from the FBC that can be used to assess if the project meets the gateway criteria. As such, the numbering of the SOC questions matches that of the FBC. 

Guidance relating to the:

Appendices spreadsheet is at section 7 (it should be noted that these sheets generate value-for-money calculations, so it is important the data are accurate); and

Transport Appraisal is at section 8.

Timescales

The Strategic Outline Case can be submitted at any time. This will be considered by the Strategic Team Lead, a member of the Assurance Team and the Ops Director, whom will assess this against the core pass / fail criteria. The outcome will be fed back to applicants within 3 weeks of submission. 

The Full Business Case should be developed alongside the LEP Project Development Manager and Strategic Team Lead. It will take at least a month for this to be developed before submission. Applicants should thus build in sufficient time to allow for a decision on the Strategic Outline Case before submission of the Full Business Case.  

Once the Full Business Case is submitted, it will follow the Project Pathway Process where all projects are independently appraised before being recommended to the Chairs’ Panel and LEP Board for funding decision. This takes around 3 months. More details on the Project Pathway process can be found in our Assurance Framework. 

The timetable for 2020 Full Business Case submissions are outlined below.

  Table 1‑1: 2020 timeline for submissions

		



		Officer Sift/ External Appraisal

		Chairs’ Panel

		LEP Board



		Deadline for FBC submission

		Meeting (1) date

		Meeting (2) date

		Deadline for Papers

		Meeting date

		Deadline for Papers

		Meeting date



		16 Jan

		3 Feb 

		10 Feb

		17 Feb

		25 Feb

		10 March

		19 March



		16 April

		4 May

		11 May

		15 May

		26 May

		10 June

		18 June



		23 July

		10 Aug 

		17 Aug

		24 Aug

		2 Sept

		16 Sept

		24 Sept



		8 Oct

		26 Oct

		2 Nov

		9 Nov

		17 Nov

		2 Dec

		10 Dec











[image: ][image: ]Business Case Application Guidance



3



[bookmark: _Toc27645909]Strategic Case

S1: What problem(s) will the proposed project address? (In particular, which market or institutional failures are being experienced?) How have these problems been identified – what is the evidence? (e.g. cite findings from independent reports, in-house data analysis showing relevant trends) [max. 600 words]

The answer should outline the issue/s to be addressed along with the evidence illustrating the issues – citing relevant source/s.

For example, a proposal to increase housing supply should provide evidence of failure to meet housing delivery targets and/or unmet demand. This could be sourced from local authority monitoring of performance against targets, supported by commentary from local property agents.   

The response should also specify which market or institutional failure/s the project will address. Examples of market failures, such as, externalities; public goods; information and coordination failures; and monopoly. (See Appendix A of this document for more detail on market failures). 

S2: Why is LEP support / funding needed to address this problem? [max. 300 words]

The answer should explain why the applicant cannot fund the proposed project in full. The explanation may reference a market failure argument. For example, the estimated cost of cleaning up a contaminated site may make private-sector development unviable.  The answer should summarise the case and cite relevant sources – relevant research may be appended to the submission.

S3: What other sources of funding have been considered? And why specifically LEP funding is needed? [max. 300 words]

The answer should detail the alternative funding sources that have been considered and provide an explanation of the actions taken and the outcomes achieved in relation to each funding source – with evidence cited where relevant. For example, where a loan from a commercial bank has been sought, indicate which bank was approached and provide an overview of the discussions and their outcome, e.g. rejection or agreement to partial funding. Where alternative funding sources have been deemed inappropriate, the answer should explain why, e.g. funding and project timescales do not match, citing relevant evidence, fund eligibility criteria.

S4: What will happen if the project is not awarded funding from the LEP? [max. 300 words]

Please provide a realistic view of what will happen in the absence of LEP investment (sometimes called the ‘reference case’). In most circumstances it is unlikely that there will be zero activity/outcomes in the absence of LEP investment, therefore, assertions that there will be zero activity in the absence of LEP investment should be substantiated.   

To understand what would happen in the absence of LEP investment please consider what alternative funding, project configurations, uses, ownership arrangements etc. could be used to progress the project and what could be delivered under these different approaches and identify which one represents ‘Business as Usual’ to establish the reference case. 

E.g. in the absence of LEP investment only a portion of a proposed project will be delivered because the applicant lacks the financial resources required to deliver the entire project, e.g. 100 jobs instead of 200. 

S5: What are the project objectives? Are the project objectives SMART? i.e. Specific Measurable Achievable Realistic and Timebound? [max. 500 words]

The answer should clearly state the project’s objectives. These must be SMART objectives, i.e. they should be Specific, Measurable, Attributable, Realistic and Timebound. For comparison a SMART and ‘not SMART’ objective is detailed below: 

The project will ‘deliver good jobs’ is not a SMART objective.

The project will deliver 200 professional and technical-level jobs by December 2022 is a SMART objective.

S6: How do these objectives contribute to national/subnational and local priorities and strategies? In particular, demonstrate how the project aligns with the SEP and/or other LEP Strategies i.e. Skills Strategy, Local Energy Strategy, Herts Local Transport Plan, Hertfordshire Building Solutions, include the contribution the project will make. Also, explain how the project relates to Hertfordshire’s Grand Challenges and Local Industrial Strategy? [max. 600 words]

To best answer this question, it may be appropriate to conduct a short review of relevant local, sub-national and national policies. The response to this question should outline how the proposed project objectives align relevant policies and strategies and indicate the extent to which it will help to realise these objectives. 

E.g. The proposed project supports local, sub-regional and national objectives X, Y and Z to increase the supply of homes. Locally, c. 3,500 homes per year are required to meet housing demand. The proposed project will therefore deliver 6% of the housing requirement for one year and as such has a beneficial impact on local housing supply.  

Where a project aligns to more than one policy objective it would be helpful to specify these separately using discrete sub-headings.  

S7: Which specific outputs/outcomes are proposed? For example, number and type of jobs created/safeguarded, sqm of business space provided, number of learners/ qualifiers by qualification type, businesses supported, housing units delivered etc. [max. 300 words]

The answer should specify the outputs and outcomes that the project will deliver. In addition, please give as much detail as is available regarding the types of outputs/ outcomes. i.e. where qualifications are delivered please describe the nature of the qualification and the qualification level, or where jobs are delivered outline the anticipated industry and occupation they will be for, where housing is being delivered specify the types of housing. 

E.g. The project will deliver 200 homes, of which 40% will be ‘affordable’. Of these 80 affordable homes 50 will be ‘intermediate’ houses and 30 will be social rent. The homes delivered will be of varying sizes but with a focus on larger family homes. The majority will be 3 and 4 bed properties with a few smaller 2 bed units. A sample of how to present a breakdown of the outputs is provided below.

Table 2‑1: Breakdown of housing units 

		Property Size

		Market Units

		Affordable Units



		2 bed

		10

		5



		3 bed

		30

		50



		4 bed

		60

		15



		5 bed

		20

		10







S8: How will the proposed project’s activities achieve the proposed objectives and outcomes? [max. 300 words]

The answer should explain how the proposed activities will deliver the outputs described in question S7. There must be a logical consistency between outputs/outcomes of the planned activities and the outputs/outcomes claimed, e.g. an innovation centre is unlikely to deliver housing units. 

S9: Please outline the anticipated timeline for the overall project including project start date, project end date and when the outputs will be delivered. [max. 300 words]

Please provide a bullet point list of milestones, activities and outputs along with the dates when each of these will be met/ take place/ be delivered. 

[bookmark: _Hlk23236917]S10: Please outline the environmental impact of the proposed project: a) Is the project carbon neutral, and if not, are the project’s carbon emissions being mitigated? b) Does the proposed project support the development or implementation green technology? [max. 600 words]

Part a) - Please outline what is known about the carbon emissions of the proposed project and any actions planned to mitigate these emissions (e.g. carbon offsets etc.). If mitigations are not planned, please outline why – and attach supplementary information to the business case. 

Part b) – Note: this will only be relevant to some projects, but where relevant the nature of the development/implementation and its impact should be explained – attach supplementary information to the business case. 

S11: Which stakeholders have been engaged and how have they responded? [max. 500 words]

This response should clarify the extent of:

stakeholder/community consultation undertaken to date;

the extent of future/planned consultation;

 the purpose of these communications;

and the measures of success, e.g. demonstrable stakeholder support or community engagement with the project.

[bookmark: _Toc27645910]Economic Case

E1: Please outline the longlist of options which you have considered to address the problems that you have outlined. [max. 600 words]

To have certainty that the proposed project is the ‘right’ solution to the identified problem it is important to understand the options (solutions) that have been considered. The options presented should not just be larger or smaller versions of the preferred option but should include a range of alternatives to achieving the outcomes sought. 

The longlist should provide a brief description each option (activities, cost etc.) and outputs/outcomes. This list will help to demonstrate that due consideration and creative thought has gone into the project development process. The options longlist should not be “back filled” after the preferred option has already been decided but should show the starting point of thinking that led to the ‘preferred option’, which may indeed be a hybrid of two or more of the original options. 

Below is an example issue/problem that a project promoter could be trying to address; alongside an explanation of the approach to developing a longlist. 

Example problem: A derelict strip of land in a town centre needs to be regenerated as it is suppressing commercial development and investment in the town centre. 

Example approach: Consider the problem being addressed from different angles and write up a list of plausible options. The range of options considered could include:

Different amounts of floorspace delivered 

Different configurations of the building/ construction materials used

Longer or shorter time periods over which the building is delivered 

Different delivery mechanisms (e.g. sole developer versus public-private partnership) 

Different types/ uses of floorspace (e.g. mix of commercial and industrial or commercial and residential). 

E2: Which criteria were used to arrive at your shortlist of options? (e.g. deliverability, economic impact, Benefit Cost Ratio) [max. 600 words] 

Once a longlist of options has been drawn up the next step is to produce a shortlist by applying shortlisting criteria. The answer should explain which criteria were applied, these may include:

Strategic Fit – i.e. how well the option responds to the identified problem and aligns with policy objectives? 

Potential Value for Money- i.e. Is the option likely to deliver social value once costs, benefits and risks are considered? (NB: at the shortlisting stage we anticipate an indication of the “potential” value for money, a full VfM analysis is not expected for all shortlisted options). 

Supplier Capacity/capability – are there suppliers/ delivery partners who are willing and able to deliver the proposed project? 

Affordability – Can the option be financed and is it affordable within existing budgets of both the applicant organisation(s) and the LEP? 

Achievability – How likely is it that the option can be delivered given available resources and possible constraints? 

The next part of the response should show how these criteria have been applied to each of the longlisted options. You might consider using a RAG (Red-Amber-Green) rating and presenting your assessment along the lines of Table 3‑1. Please note some narrative explanation of your ratings should also be provided along with the table. 

[bookmark: _Ref24101420]Table 3‑1: Example longlist options assessment 

		Shortlisting Criteria

		Option 1

		Option 2

		Option 3

		Option 4

		Option 5

		Option 6



		Strategic Fit

		Amber

		Green

		Red

		Red

		Green

		Green



		Potential VfM

		Amber

		Red

		Green

		Amber

		Green

		Green



		Supplier Capacity/ Capability

		Amber

		Amber

		Green

		Amber

		Green

		Red



		Potential Affordability

		Red

		Red

		Red

		Green

		Amber

		Amber



		Potential Achievability

		Amber

		Amber

		Amber

		Amber

		Green

		Red





E3: Please list the shortlist of options which you have considered to address the problems you have outlined. There should be a minimum of four options, including a Do-nothing Option (i.e. what would happen if LEP funding is not secured?) [max. 500 words]

The answer should describe the shortlisted options, including a Business-as-Usual option as the reference case, with sufficient detail for appraisers to understand why other options are not appropriate, e.g. due to cost or time constraints. Please note that the outputs stated under the Do-nothing option must align with what is presented in the FBC appendices spreadsheet. 

E4: Please state the Preferred Option. [max. 300 words]

This answer should describe the Preferred Option in detail. 

E5: Please explain how and why you have chosen your preferred option? [max. 300 words]

Aligning with the criteria used to derive the shortlist of outputs outlined in your response to question E2 please explain how and why you have chosen to progress with the preferred option over and above the other shortlisted options. 

E6: Please describe the wider benefits of the project (e.g. indirect economic, social or environmental consequences). Furthermore, have you considered the Social Value implications of your project?  [max. 500 words]

Under the Public Services (Social Value) Act 2012 public body applicants are required to consider how the services they commission and procure might improve the economic, social and environmental well-being of their area. “Social value” is a way of thinking about how scarce resources are allocated and used. It involves looking beyond the price of each individual contract and looking at what the collective benefit to a community is when a public body chooses to award a contract. Social value asks the question: ‘If £1 is spent on the delivery of services, can that same £1 be used to also produce a wider benefit to the community?’

The response should indicate how procurement, management of project delivery, and ongoing operation of a project may generate local benefits in terms of % of spend likely to remain within the local economy, local internships to support career development, local recruitment of workers, environmental conditions in design of contracts etc.    

Note – the following questions E8-E12 relate only to transport schemes. 

E8: Please describe the quantitative and qualitative assessment approaches used to determine the impacts of the transport scheme.  [max. 500 words]

This questions requires you to outline the approach/ method(s) used to understand what the impact of the scheme would be. The chosen approach should be proportionate to the size of the proposed transport scheme, although it should be noted that WebTAG appraisal will be required for schemes requesting £5m or more. Where a WebTAG approach has been used this should be stated. 

For smaller schemes, not subject to a full WebTAG assessment, a more detailed response to the question in the form is required. This should include, an explanation of how a view of the transport scheme’s impact has been reached, e.g. has the proposed scheme’s costs, outputs, outcomes been compared to benchmark data or a similar scheme. If a comparison or benchmarking exercise has been undertaken, please outline which comparators have been used citing source. 

E9: For transport schemes over £5m, please describe the economic appraisal assumptions used within the assessment.

Please answer this question in the table provided with a short description of each of the assumptions.  For smaller schemes where an economic appraisal has not been undertaken please enter ‘n/a’. 




Table 3‑2: Appraisal assumptions 

		Topic

		Guidance



		WebTAG version

		[Please describe which version of the WebTAG databook has been used to populate the appraisal. Where this is not the most recent version, please explain why this is the case. Please see WebTAG databook for the most recent version]



		Opening Year, Final Modelled Year and Appraisal Duration

		[Please state the years]



		Price Base/ GDP Deflator

		[Appraisal models should use RPI and GDP Deflator projected series from the WebTAG databook to convert all inputs into a consistent appraisal price base, which is GDP Deflator 2010]



		Real Growth (i.e. CPI or below)

		[State the real growth assumption]



		Discounting

		[WebTAG requires discounting to be applied at a rate of 3.5% per year for 30 years and 3.0% thereafter]





E10: Summarise the Value for Money implications of the scheme. [max. 500 words]

To respond to this question please: 

Start by stating the assessed Value for Money of the scheme; and 

Next outline what this Value for Money position is driven by (e.g. is it driven by time savings, emissions reductions etc.). 

E11: For projects over £5m, have the supporting WebTAG outputs been provided? 

Appraisal summary table (summaries the environmental, economic and social impacts of a scheme and is different to the supporting appraisal spreadsheet); 

Analysis of Monetised Costs and Benefits (AMCB) table; and

Economic Efficiency of the Transport System (TEE) table

The WebTAG outputs listed above form the tabs in the WebTAG Appendices spreadsheet (see section 8 of this document for more information). The question requires you to state if these outputs have been provided. If some/ all of the table have not bene provided, please explain why (i.e. if a full WebTAG appraisal was not required due to the size of the scheme). 

E12: Please provide narrative and details of the sensitivity tests undertaken. [max. 500 words]

Sensitivity testing helps to contextualise the Value for Money position by understanding how changes to key assumptions or inputs to calculation impact the assessment. In particular tests should be run to highlight key uncertainties in Value for Money assessment. Please list the sensitivity tests undertaken with a short description of what was changed under each scenario as well as its impact on the Value for Money assessment. 



[bookmark: _Toc27645911]Financial Case

F1: Please provide a full breakdown of your project’s costs and funding in the Appendix spreadsheet. Please use the box below to provide supporting evidence to underline the validity and robustness of the spend profile, funding sources and breakdown of costs outlined in Tabs D – F of the Appendix spreadsheet. [max. 300 words]

The FBC Appendix spreadsheet specifies the financial information required to understand the proposed project. It seeks to understand the profile of project spending and revenue generated as well as the source of any anticipated funding. Please input this information into the FBC Appendix spreadsheet. 

If you have further detailed information on the costs provided (e.g. Masterplan or Quantity Surveyor reporting) please attach this to the business case.  

F2: Please outline the status and timelines for securing any of the currently unsecured funding, including the likelihood of this funding being secured. [max. 300 words]

For any currently unsecured funding please state the likelihood of it being secured and by when. Evidence should be provided to back up the statement (e.g. copies of financial agreements, business cases, correspondence with commercial banks/funding authorities etc.) could be provided as attachments to the proposal. 

F3: Please provide evidence that match funding has been secured. [max. 300 words]

The answer should summarise sources and quantities of match funding, the following may be attached as evidence of match funding secured: grant offer letters, financial agreements, business cases, correspondence with commercial banks/funding authorities etc.

F4: What provisions have been made to deal with any potential cost overruns? [max. 300 words]

Please state who will take ownership of cost overruns. If ownership of cost overruns is not held by the applicant, please provide evidence that the organisation in question is committed to bear any cost overruns. 

F5: Please provide confirmation that costs exclude VAT and that LEP funding will only be used for capital investment. [max. 300 words]

The answer should confirm costs are exclusive of VAT and that LEP funding will only be used for capital investment.  

F6: How has Contingency been factored into the Financial Case? How has this level of Contingency been determined? [max. 300 words]

Financial cost estimates should include an allowance for the cost of known risks and any unforeseen outcomes. It should reflect the sum of measured risk weighted for likelihood. 

Please describe the level of contingency included as well as method used to calculate it (e.g. has a Quantitative Risk Assessment been undertaken, or a benchmark applied). 

F7: For Grant Applicants only – Please outline why a Grant, instead of a Loan, application has been submitted. i.e. Why would this project not be suitable for Loan investment from the LEP? [max. 500 words]

In order to make an award for grant funding the LEP needs to be clear that this is the only funding option available to enable the delivery of the expected outputs/outcomes. The response should make clear why the proposed project cannot make a sufficient return on investment/profits to repay a loan. 

NB: The response to this question should be consistent with the information provided in question S2.  



[bookmark: _Toc27645912]Commercial Case

C1: Please provide evidence that the proposed project complies with public sector procurement regulations, including details of your organisation’s procurement policy.  [300 words]

In order to award funding the LEP must have certainty that the proposed project complies with public procurement regulations. As such, please provide written confirmation of compliance along with a summary of your organisation’s procurement policy. 

To strengthen your response to this question attach a copy of your policy or provide a URL.

C2: What previous experience does your organisation have of similar procurement processes? [max. 300 words]

To respond to this question, begin with a short summary of the procurement planned for the proposed project, include the approximate value of any procured work. Next describe the organisation’s experience of procurement processes similar to this, using at least one specific example.

If your organisation does not have experience of similar procurement processes please state this. However, if this is the case you should also outline what measures are being put in place to ensure any procurement is compliant with public sector regulations (e.g. another organisation undertaking the procurement on your behalf). 

C3: Please fill out the Risk Register in the Appendix Spreadsheet and use the box below to provide any additional information regarding allocation of risks between project partners. [max. 300 words]

If you believe further detail is required to interpret the Risk Register outlined, please provide it here. 

C4: Please outline the anticipated return on investment, i.e. will the project make an income/ profit. If yes, how would this be split/repaid to the LEP, and if not why? [max. 500 words]

To respond to this question please: 

Outline the expected or potential return on investment from the proposed project. If none, please explain why a return on investment is not possible. 

If a return is anticipated, describe how this could be split with the LEP – i.e. would it be a specific value or a proportion of the total return and when would this be paid to the LEP. 

Applicants seeking a grant rather than a loan need to set out the rationale for retaining income/profits to the project rather than sharing gains with the LEP, where returns are anticipated. 

Responses should provide and refer to relevant supporting information, e.g. loan conditions from other funders, and provide supporting documentation, e.g. cashflow forecasts.

C5: Do State Aid rules apply to your project? Do State Aid rules apply to your project? Please answer the questions below. 

Please select yes or no based on the text within the application form. 

C6: Has a State aid advice letter been provided? Please attach a State aid letter to this application form [max. 300 words]

Please state if a State Aid letter has been provided and send a copy with the application form. 

C7: If a State Aid advice letter has not yet been provided, please indicate a date or project milestone by when this will be made available. [max. 300 words]

A State Aid letter must be provided before the LEP can seriously consider an investment in any project. Therefore, if a State Aid letter has not yet been provided please provide a date or milestone by which it will be provided. Be aware that a funding decision will not be made before this date. 

[bookmark: _Toc27645913]Management Case

M1: Please outline the key individuals who will be responsible for the management and delivery of the project. [max. 500 words]

Please describe in detail the organisations and key individuals who will be responsible for delivering the project. 

Please outline the roles each person will undertake as part of the proposed project team, along with their current job title and a short description of the role’s responsibilities. 

In addition, please provide an organogram/diagram of the relationships between these organisations and key individuals. 

M2: What is the track record of the applicant organisation (and key individuals involved with project delivery) of managing and delivering similar projects on time and within budget?  [max. 500 words]

Please provide a summary sentence or two to describe the track record (if any) of the applicant organisation/delivery team in delivering projects on time and within budget. 

Please provide evidence of this, e.g. by citing similar projects delivered to time and on budget, outlining total costs and timescales. 

[bookmark: _GoBack]Please identify which of the individuals listed (in your response to question M1) were involved in delivering which project and in what capacity.  

M3: Please complete the delivery plan in Appendix spreadsheet and use the space below to provide any further information on key milestones and deliverables. [max. 300 words]

If you believe further detail is required to interpret the Delivery Plan outlined, please provide it here. 

M4: How developed is the project? – e.g. for physical projects, planning permission, ready to start, on site, underway and land ownerships secured. [max. 500 words]

Please consider what would be required to start delivering the proposed project (e.g. licences/planning permission, procurement, contracts to be negotiated etc.). Please describe how close the project is to being ready to deliver and significant milestones that are yet to be met (along with the expected timeframe for meeting these milestones).  NB: any milestones described will also be expected within the delivery plan. 

M5: What governance and assurance processes are in place for the management and delivery of the project? [max. 300 words]

Please describe governance arrangements for project delivery and operation of the project once completed, e.g. governance and management within a single organisation where the applicant is making a standalone application or partnership/joint-venture arrangements for proposals which involve multiple partners. The description should identify who is accountable, who is responsible and who has authority for delivery. An organogram may be provided where appropriate. 

M6: What plans are in place for the ongoing monitoring of the project? i.e. how will information regarding project outputs and outcomes be collected/ monitored. [max. 500 words]

To respond to this question please set out the following information: 

The KPIs/data that will be collected, e.g. a housing project might state that it will collect data on the number of homes delivered per year by type of home and sales price. NB: at minimum the data collected should be the outputs/outcomes claimed. 

How the data will be collected and processed, e.g. a housing project might state that monitoring data will be collected by the local property sales team, forwarded to the management team on a bi-monthly basis from the construction of the first house until the final sale; and the management team track performance against expected outputs. 

M7: What plans are in place for the evaluation of the project? i.e. How will the success/ value for money of the overall project be determined? [max. 500 words]

It is important for the LEP to understand how its investments perform.  Please describe how the project will be evaluated – i.e. what % of the budget will be allocated to evaluation, how will the evaluation be commissioned (in-house or outside provider), and will it include a process as well as final outcomes evaluation? 

M8: Please confirm if a site plan has been attached to this business case. If no – please detail, why a site plan is not relevant to the proposed project.

Site plans will be expected for all physical interventions as part of the evidence that the project is being properly developed. However, it is understood that in some instances proposed projects may not require a site plan (e.g. if they are not physically located).  If this is the case, please explain. 



[bookmark: _Toc27645914]The Appendix Spreadsheet

The quantitative information (e.g. outputs, financial information, and timescales etc.) required to assess your application should be captured within the FBC Appendix Spreadsheet. All of the relevant tabs must be completed in order to provide the information required for a thorough appraisal. However, not every cell will be relevant to all projects.  The cells for the requested information are highlighted orange; these are the only cells that should be edited. The requirements of each tab are summarised in the table below. 

		Tab details: 

		 



		A - Core Assumptions

		This tab requires you to outline the core assumptions that will be used to assess the additionality and ultimately the value for money of your project. Please select your additionality assumption from the drop-down menu and provide a rationale for your selection. 

NB: transport projects are not required to complete this section. 



		B - Preferred Option Outputs

		This tab requires details of the outputs anticipated from the delivery of the proposed project. Please complete the cells relevant to the proposed project.

		



		C - Do Nothing Option Outputs

		This tab requires details of the outputs anticipated under a 'Business-as-Usual' option, e.g. in the absence of the proposed project what would happen? Please complete the cells relevant to the proposed project. 

NB: transport projects are not required to complete this section. 



		D - Financial Inputs

		For this tab please detail source(s) of funding and the anticipated spend profile as well as the sources of funding. Please note that the total spending profile and the total of the funding sources stated should be equal. In addition, please specific the leveraged funds anticipated. 

		



		E - Capital Project Finance 

		If the project being promoted requires capital investment, please complete this tab. It requires details of costs and sources of funding to determine breakdown of costs and incomes.  

		



		F - Revenue Project Finance

		If the project being promoted requires any form of revenue support, please complete this tab. It requires a breakdown of costs by type. Please specify the costs of the proposed project in as much detail as possible and note that the totals should be consistent. 

		



		G - Delivery Plan 

		In this tab please detail key project milestones along with dates, required actions and the costs associated. 

		



		H - Risk Register

		In this tab please describe key risks along with identified owners and mitigations. In addition, please input the impact and likelihood of the risk in order to generate a risk score. This risk score should be calculated twice, both pre and post the proposed mitigation. 

		







[bookmark: _Toc27645915]Transport Appraisal (WebTAG)

For transport schemes with a funding request of £5m or more a full WebTAG appraisal will be required. In this instance, in addition to the standard FBC Appendices, a completed WebTAG Outputs appendices should also be provided alongside the business case. The tabs in this spreadsheet provide DfT’s standard TAG worksheets for presenting the results of a WebTAG appraisal.  The tabs/ worksheets that require inputs are outlined in the table below. 

Table 8‑1: Transport appraisal worksheets

		Tab 

		 Guidance



		AST

Appraisal Summary Table

		In this tab you should provide a summary of the key impacts along with the Net Present Value of each impact and, where relevant, a qualitative assessment.



		TEE Table

Economic Efficiency of the Transport System

		This tab sets out the transport efficiency impacts of the proposed scheme. Impacts should be broken down by type and user as presented in the tables. 



		AMCB Table 

Analysis of Monetised Costs and Benefits

		This tab brings together the assessed impacts to calculate the overall NPV of the scheme as well as a Benefit Cost Ratio (BCR). 





The Benefit Cost Ratio identified within the AST should be discussed in response to question E10 of the economic case, to underpin the description of the Value for Money implications of the scheme. 

Further guidance of the assessments required to complete these worksheets can be found in TAG unit A1-1 cost-benefit-analysis (DfT, May 2018)[footnoteRef:1].  [1:  https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/712699/tag-unit-a1.1-cost-benefit-analysis-may-18.pdf ] 


Appendix: Beginner’s Guide to Market Failure

Introduction

The case for state intervention in a market is often set out in terms of arguments about market failure and public good but the technicalities and the everyday meanings of the terms do not necessarily coincide. Here is a summary of the classic market failures.

Externalities or spillovers

Externalities (or spillovers) occur when a firm’s activities have a (positive or negative) impact on others, but the effect does not form part of the firm’s internal decision-making process. Manmade climate change is perhaps the most high-profile current example of an externality. 

Manmade climate change is perhaps the most high-profile current example of an externality.

When there are negative spillovers (such as air pollution) there tends to be overproduction of a good or service, as the full costs of a firm’s activity are not borne by the firm. Taxation may ensure a firm’s costs approach the social costs of its activities. Conversely, where there are positive spillovers (such as farmers’ management of the countryside for the benefit of biodiversity) there tends to be underproduction of a good or service. A subsidy to encourage the activity may ensure the firm includes the benefits to society in its investment and production decisions.

Public goods

Public goods, in the terminology of economics, are not necessarily things that are good for the public; for the record, these are known as merit goods. 

The fact that entry to many museums and art galleries is free to users is because they are seen as merit goods; not because they are public goods as defined in economics.

Public goods arise where one person’s consumption of a particular good or service does not limit anyone else’s use of it (this is known as a non-rival good) and where a service provider cannot enforce a payment for the good or service that they provide (this is known as a non-excludable good). Taxation is used in order to get free-riders to contribute to the costs of services they use but do not pay for. 

A common good arises where one person’s consumption of a good limits another person’s use of it but charges cannot be levied. In other words, it is non-excludable, but it is not non-rival. This can lead to overconsumption, sometimes known as ‘the tragedy of the commons’. This issue is sometimes addressed through regulation.

A club good arises where one person’s consumption of a good does not limit another person’s use of it but where a fee for usage may be charged. In other words, it is non-rival, but it is not non-excludable. Museums and art galleries can operate on this basis – as one person viewing a painting does not stop another person from seeing it the next day; but visitors can be charged an entrance or a membership fee. The fact that entry to many museums and art galleries is free to users is because they are seen as merit goods; not because they are public goods as defined in economics.  

Information failures and coordination failures

Information failures occur where one party has more information about what is being bought or sold than the other party or parties to a deal. This inequality in information may be due to the withholding of information by the vendor or because buyers wish to avoid the cost of searching for and processing information. Either way decisions are not likely to be optimal (or fair). Some form of government intervention, such as licensing or regulation, can be used to address this issue.

Coordination failures arise out of information failures. For example, when a series of decisions are interdependent; but those making the decisions do not know what each other is proposing to do. Sometimes coordination problems can be overcome by establishing common rules and standards, so that behaviour is knowable and predictable; or by a negotiation or mediation process to build trust and understanding between the parties involved.

Monopoly

Monopoly is where a single producer limits the supply of a good or service, in order to maintain high prices and above normal profits. Removing barriers to entry to enable competition, breaking a monopolist into a number of firms or removing the monopolist’s price-setting power are ways to avoid the negative consequences of monopoly.
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FBC Application Form v3.docx


Hertfordshire LEP - Full Business Case

		Project Title: 

		



		Project Location

		



		Project Sponsor Organisation (Organisation/Company Name)

		



		Company Number (where relevant)

		



		Partner/Co-Funding Organisations

		



		Lead Contact Details

		Name:

		



		

		Role/Job Title:

		



		

		Email Address:

		



		

		Phone number:

		



		

		Address:

		



		Alternative Contact Details

		Name:

		



		

		Role/Job Title:

		



		

		Email Address:

		



		

		Phone number:

		



		

		Address:

		



		Total Project Costs (£)

		



		Total LEP Funding Request (£)

		



		Funding Request Type (i.e. Loan or Grant)

		



		Other Public Sector Investment (£)

Source Amount

		



		Total Third Sector Investment (£)

Source Amount

		



		Total Private Sector Investment (£)

Source Amount

		







Project Description [max. 500 words]

		

























Indicate which of these descriptions best describes you project:

		Skills

		Other, Education Skills, Vocational Training



		



		Transport

		Sustainable Major, Intelligent Systems, Local Integrated, Rail: Station, Rail: Track, Roads: C, C&SR, Roads: Site Access



		



		Employment

		Site Costs and Utilities, Mixed – Skills & Employment + Housing, Mixed – Transport & Employment + Housing, Mixed – Employment + Housing (Other)

		



		Housing

		Site Costs, Flood Management Infrastructure



		



		Enterprise

		Site Costs, Managed workspace: offices or industrial units, incubators, business support



		



		Innovation

		Site Costs, R&D; Sector incubator/ accelerator, Prototyping, Testing, lab space



		



		Digital

		Infrastructure



		



		Other

		Please specify



		







Strategic Case – What is the case for change?

		[bookmark: _GoBack]S1: What problem(s) will the proposed project address? (In particular, which market or institutional failures are being experienced?) How have these problems been identified – what is the evidence? (e.g. cite findings from independent reports, in-house data analysis showing relevant trends) [max. 600 words]



		























		S2: What other sources of funding have been considered? And why specifically is LEP funding needed? [max. 500 words]



		























		S3: What will happen if the project is not awarded funding from the LEP? [max. 300 words]





		























		S4: What are the project objectives? Are the project objectives SMART? i.e. Specific Measurable Achievable Realistic and Timebound? [max. 500 words]



		























		S5: How do these objectives contribute to national/subnational and local priorities and strategies? In particular, demonstrate how the project aligns with the SEP and/or other LEP Strategies i.e. Skills Strategy, Local Energy Strategy, Herts Local Transport Plan, Hertfordshire Building Solutions, include the contribution the project will make. How does the project relate to Hertfordshire’s Grand challenges and Local Industrial Strategy? [max. 600 words]



		























		S6: Which specific outputs/outcomes are proposed? For example, number and type of jobs created/safeguarded, sqm of business space provided, number of learners/ qualifiers by qualification type, business supported, housing units delivered etc. [max. 300 words]



		























		S7: How will the proposed project’s activities achieve the proposed objectives and outcomes? i.e. how the project will deliver the outputs and outcomes identified. [max. 300 words]



		























		S8: Please outline the anticipated timeline for the overall project including project start date, project end date and when the outputs will be delivered. [max. 300 words]



		























		S9: Please outline the environmental impact of the proposed project: a) Is the project carbon neutral, and if not, are the projects carbon emotions being mitigated? b) Does the proposed project support the development or implementation any green technology? [max. 600 words]



		























		S10: Please state all stakeholders, expand on which stakeholders have been engaged and how have they responded. [max. 500 words]



		



























Economic Case – What is the value of the project to Hertfordshire’s Economy?

		E1: Please outline the longlist of options which you have considered to address the problems that you have outlined. [max. 600 words]



		

























		E2: Which criteria were used to arrive at your short list of options? (e.g. deliverability, economic impact, Benefit Cost Ratio) [max. 600 words]



		























		E3: Please list the shortlist of options which you have considered to address the problems you have outlined. There should be a minimum of four options, including a Do-nothing Option (i.e. what would happen if LEP funding is not secured?) [max. 500 words]



		Option 1

		







		Option 2

		







		Option 3

		







		Option 4

		







		Option 5

		







		E4: Please state the Preferred Option. [max. 300 words]



		























		E5: Please explain how and why you have chosen your preferred option? [max. 300 words]



		























		E6: Please describe the wider benefits of the project (e.g. indirect economic, social or environmental consequences). Furthermore, have you considered the Social Value implications of your project?  [max. 500 words]



		



























Note – the following questions relate only to transport schemes. 

		E8: Please describe the quantitative and qualitative assessment approaches used to determine the impacts of the scheme.  The approach should be proportionate to the size of the scheme (i.e. for transport schemes requesting <£5m full WebTAG appraisal would not be expected) [max. 500 words]



		

























		E9: For transport schemes over £5m, please describe the economic appraisal assumptions used within the assessment. 



		[bookmark: _Hlk24113629]WebTAG version

		[Please describe which version of the WebTAG databook has been used to populate the appraisal. Where this is not the most recent version, please explain why this is the case. Please see WebTAG databook for the most recent version]



		Opening Year, Final Modelled Year and Appraisal Duration

		









		Price Base/ GDP Deflator







		Appraisal models should use RPI and GDP Deflator projected series from the WebTAG databook to convert all inputs into a consistent appraisal price base, which is GDP Deflator 2010]



		Real Growth (i.e. CPI or below)

		









		Discounting







		[WebTAG requires discounting to be applied at a rate of 3.5% per year for 30 years and 3.0% thereafter]



		E10: Summarise the Value for Money implications of the scheme. [max. 500 words] 



		





























		E11: For projects over £5m, have the supporting WebTAG outputs been provided? 

· Appraisal summary table (summaries the environmental, economic and social impacts of a scheme and is different to the supporting appraisal spreadsheet); 

· Analysis of Monetised Costs and Benefits (AMCB) table; and

· Economic Efficiency of the Transport System (TEE) table.



		[YES/NO]



		E12: Please provide narrative and details of the sensitivity tests undertaken. [max. 500 words]



		

































Financial Case

		F1: Please provide a full breakdown of your project’s costs and funding in the Appendix spreadsheet. Please use the box below to provide supporting evidence to underline the validity and robustness of the spend profile, funding sources and breakdown of costs outlined in Tabs D – F of the Appendix spreadsheet. [max. 300 words]



		























		F2: Please outline the status and timelines for securing any of the currently unsecured funding, including how the likelihood of this funding being secured. [max. 300 words]



		





















		F3: Please provide evidence that match funding has been secured. [max. 300 words]



		























		F4: What provisions have been made to deal with any potential cost overruns? [max. 300 words]



		























		F5: Please provide confirmation that costs exclude VAT and that LEP funding will only be used for capital investment. [max. 300 words]



		























		F6: How has Contingency been factored into the Financial Case? How has this level of Contingency been determined? [max. 300 words]



		























		F7: For Grant Applicants only – Please outline why a Grant, instead of a Loan, application has been submitted. i.e. Why would this project not be suitable for Loan investment from the LEP? [max. 500 words]



		



























Commercial Case

		C1: Please provide evidence that the proposed project complies with public sector procurement regulations including details of your organisations procurement policy.  [max. 300 words]



		























		C2: What previous experience does your organisation have of similar procurement processes? [max. 300 words]



		























		C3: Please fill out the Risk register in Appendix spreadsheet and use the box below to provide any additional information regarding allocation of risks between project partners. [max. 300 words]



		























		C4: Please outline the anticipated return on investment, i.e. will the project make an income/ profit. If yes, how would this be split/ repaid to the LEP and if not why? [max. 500 words]



		

























		[bookmark: _Hlk23171996]C5: Do State Aid/Subsidy Control rules apply to your project? Please answer the questions below.



		Does the assistance give an advantage to one or more undertakings over others? An “undertaking” is any organisation engaged in economic activity. This is about activity rather than legal form, so non-profit organisations, charities and public bodies can all be undertakings, depending on the activities they are involved in. An undertaking can also include operators and ‘middlemen’ if they benefit from the funding. “Economic activity” means putting goods or services on a market. It is not necessary to make a profit to be engaged in economic activity: if others in the market offer the same good or service, it is an economic activity. Support to an organisation engaged in a non-economic activity isn’t State aid/Subsidy Control, e.g. support to individuals through the social security system is not state aid/Subsidy Control. An “advantage” can take many forms: not just a grant, loan or tax break, but also use of a state asset for free or at less than market price. Essentially, it is something an undertaking could not get in the normal course of business. 



		Yes/No



		Does the assistance distort or have the potential to distort competition? If the assistance strengthens the recipient relative to its competitors then the answer is likely to be “yes”. The “potential to distort competition” does not have to be substantial or significant: may include relatively small amounts of financial support to firms with modest market share.

		Yes/No



		Does the assistance affect trade between Member States? The interpretation of this is broad: it is enough that a product or service is tradable between Member States, even if the recipient does not itself export to other EU Markets. Please include wider information that relates to subsidies with markets outside of the EU.

		Yes/No



		[bookmark: _Hlk23172005]C6: Has a State aid/Subsidy Control advice letter been provided? Please attach a State aid letter to this application form [max. 300 words]



		























		[bookmark: _Hlk23172012]C7: If a State Aid/Subsidy Control advice letter has not yet been provided, please indicate a date or project milestone by when this will be made available. [max. 300 words]



		

























Management Case

		[bookmark: _Hlk23172053]M1: Please outline the key individuals who will be responsible for the management and delivery of the project. [max. 500 words]



		























		[bookmark: _Hlk23172062]M2: What is the track record of the applicant organisation (and key individuals involved with project delivery) of managing and delivering similar projects on time and within budget?  [max. 500 words]



		

























		[bookmark: _Hlk23172068]M3: Please complete the delivery plan in Appendix spreadsheet and use the space below to provide any further information on key milestones and deliverables. [max. 300 words]



		























		[bookmark: _Hlk23172081]M4: How developed is the project? – e.g. for physical projects, planning permission, ready to start, on site, underway and land ownerships secured. [max. 500 words]



		























		[bookmark: _Hlk23172089]M5: What governance and assurance processes are in place for the management and delivery of the project? [max. 300 words]



		























		[bookmark: _Hlk23172115]M6: What plans are in place for the ongoing monitoring of the project? i.e. how will information regarding project outputs and outcomes be collected/ monitored. [max. 500 words]



		























		[bookmark: _Hlk23172141]M7: What plans are in place for the evaluation of the project? i.e. How will the success/ value for money of the overall project be determined? [max. 500 words]



		























		[bookmark: _Hlk23172148]M8: Please confirm if a site plan has been attached to this business case. If no – please detail, why a site plan is not relevant to the proposed project. 



		



























Signature

		Please sign in the box below to confirm that the individual submitting this Business Case is a director of the applicant organisation and has the authority to make an application on its behalf.   



		











Please note: This document must be submitted alongside the appendices template, applications submitted without the template fully completed will be rejected.
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FBC Appendices v3.1.xlsx
Bidder User Guide

				User guide 

				Please note: 

				This workbook contains the following tabs (detailed below).

				These tabs must be completed by the project promoter to provide the information required for thorough and effective appraisal. 

				In each of the tabs cells for the requested information are highlighted orange. These are the only cells that should be edited. 

				Not all of the cells will require inputs - this will be dependent on the type of project. 



				Tab details: 

				A - Core Assumptions				This tab requires details of the core assumptions used to calculate the economic benefits resulting from the proposed project. As well as this, please provide the rationale underpinning each assumption. 				NB: this tab will not require completion by Transport projects

				B - Preferred Option Outputs				This tab requires details of the outputs anticipated from the delivery of the proposed project. Please complete the cells relevant to the proposed project.

				C - Do Nothing Option Outputs				This tab requires details of the outputs anticipated under a 'Do nothing' / 'Business as Usual' scenario. E.g. in the absence of the proposed project what would happen?				NB: this tab will not require completion by Transport projects

				D - Financial Inputs				On this tab please detail source(s) of funding and anticipated spend profile as well as where funding has been secured from. 

				E - Capital Project Finance 				If the project being promoted requires capital investment please complete this tab. It requires details of costs and sources of funding to determine the cashflow position of the project. 

				F - Revenue Project Finance				If the project being promoted requires any form of revenue support please complete this tab. It requires a breakdown of costs by type. 

				G - Delivery Plan 				In this tab please detail key project milestones along with dates and required actions. 

				H - Risk Register				In this tab please describe key risks along with identified owners, a risk score and mitigations. 

				END
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A - Core Assumptions

				Please outline the core assumptions used to calculate the economic benefits resulting from the proposed project:

				Assumptions



				Current Financial Year		2019/2020				NB: Please specify current year correctly as this will impact discounting and inflation assumptions



				Jobs sector		Please select the broad sector in which the jobs will be created. If jobs will be created in more than one sector please select " all sectors"

				Assumed sector: 		Administrative and support service activities

				Rationale:		[Outline rationale for assumption]



				Leakage		Leakage is the proportion of the impact/benefit of the project supported by Hertfordshire LEP that will accrue outside the  LEP area

				Assumed level: 		[Response required]		-

				Rationale:		[Outline rationale for assumption]



				Displacement		Displacement is the extent to which economic impacts/benefits of the project are offset by reductions in these impacts elsewhere within the LEP area

				Assumed level: 		[Response required]		-

				Rationale:		[Outline rationale for assumption]



				Substitution		Substitution occurs when a company/ organisation changes its activities to benefit from public sector support. 

				Assumed level: 		[Response required]		-

				Rationale:		[Outline rationale for assumption]



				Multiplier effects 		Multiplier effects refer to the impacts associated with additional purchases of inputs from suppliers based in Hertfordshire. It reflects the additional consumption of goods and services generated as a consequence of the projects and in the supply chain. 

				Assumed level: 		[Response required]		-

				Rationale:		[Outline rationale for assumption]



				Persistence effects		 How long are the benefits of the project expected to last                                                               [NB: Revenue projects only]

				Assumed level: 		[Response required for revenue projects]

				Rationale:		[Outline rationale for assumption]



				Turnover uplift		How much is annual turnover assumed to increase by?                                  [NB: Business support revenue projects only]

				Assumed level: 		[Response required for business support revenue projects]

				Rationale:		[Outline rationale for assumption]



				Employment density		What is the likely employment density for the proposed floorspace? (i.e. how many jobs per Sq.m are likely  be accommodated)                                                                                                    [NB: Employment floorspace related projects only]

				Assumed level: 		[Response required - please input number of jobs per Sq.m assumed]

				Rationale:		[Outline rationale for assumption]





				Churn rate		How long will it take for the business supported within the start-up/incubator space to move into different premises freeing up the space for a new business?                                                                  [NB: Employment floorspace related projects only]

				Assumed level: 		[Response required - Please input the number of years assumed for 100% of the businesses to change.]

				Rationale:		[Outline rationale for assumption]

				END
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B - Prefered Option Outputs

				Please outline the outputs/benefits that you anticipate from the delivery of the project/intervention's preferred option: 

						NB: profile of outputs should be provided by financial year (i.e. 2018 = FY 2019/20 etc.)

				Employment 

						2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		2039/2040		Total

				Construction jobs																																												-

				Jobs Created																																												-

				Indirect jobs																																												-

				Safeguarded jobs																																												-

																																																-

				Business support (to increase turnover)

				Average turnover of businesses receiving support

						2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		2039/2040		Total

				Number of businesses receiving support 																																												-

				Skills

						2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		2039/2040		Total

				NVQ Level 1 qualifiers (or equivalent)																																												-

				NVQ Level 2 qualifiers (or equivalent)																																												-

				NVQ Level 3 qualifiers (or equivalent)																																												-

				NVQ Level 4+ qualifiers (or equivalent)																																												-

				Apprenticeship Level 1 qualifiers (or equivalent)																																												-

				Apprenticeship Level 2 qualifiers (or equivalent)																																												-

				Apprenticeship Level 3 qualifiers (or equivalent)																																												-

				Apprenticeship Level 4+ qualifiers (or equivalent)																																												-

				Housing Units 

						2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		2039/2040		Total

				Housing units completed (Market and Affordable)																																												-

				Affordable Housing units completed																																												-

				Empty dwellings brought back into use																																												-

																																																-

				Floor Space Developed (GEA Sq.m)

				Use Class		2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		2039/2040		Total

				B1a Offices																																												-

				B1b R&D Space																																												-

				B1c Light Industrial																																												-

				B2 Industrial & Manufacturing																																												-

				B8 Storage & Distribution																																												-

				A1-A3 Retail																																												-

				D2 Leisure																																												-

				D1 Education																																												-

				SG/ Other																																												-

				Transport, digital infrastructure, flood risk projects, other				NB: transport interventions will require specfic appraisal evidence, flood risk and digital infrastructure projects should also present the other outputs (e.g. jobs, houses etc.) they will unlock. 

						2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		2039/2040		Total

				Length of Road Resfaced (Km)																																												-

				Length of Newly Built Road this period (Km)																																												-

				Length of New Cycle Ways this preiof (Km)																																												-

				Land area with reduced risk of flooding  (sqm)																																												-

				Length of New Cycle Ways this preiof (Km)																																												-

				Land area with reduced risk of flooding  (sqm)																																												-

				Homes with a reduced risk of flooding																																												-

				Commercial floorspace with a reduced flood risk (sqm)																																												-

				Homes with new/ improve fiber optic provison																																												-

				Other - [Please specify]																																												-

				Other - [Please specify]																																												-

				Other - [Please specify]																																												-

				Other - [Please specify]																																												-

				Other - [Please specify]																																												-

				Other - [Please specify]																																												-

				Other - [Please specify]																																												-

				Other - [Please specify]																																												-

				Other - [Please specify]																																												-

				END



Printed on &D at &T		Page &P of &N




C - Do Nothing Option Outputs

				Please outline the outputs/benefits that you anticipate under the 'Do nothing' option (i.e. business as usual scenario?): 

				Employment 

						2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		2039/2040		Total

				Construction jobs																																												-

				Jobs Created																																												-

				Indirect jobs																																												-

				Safeguarded jobs																																												-

				Business and Enterprise 

						2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		2039/2040		Total

				Number of businesses receiving support (grant, non-financial or other)																																												-

				Skills

						2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		2039/2040		Total

				NVQ Level 1 qualifiers (or equivalent)																																												-

				NVQ Level 2 qualifiers (or equivalent)																																												-

				NVQ Level 3 qualifiers (or equivalent)																																												-

				NVQ Level 4+ qualifiers (or equivalent)																																												-

				Apprenticeship Level 1 qualifiers (or equivalent)																																												-

				Apprenticeship Level 2 qualifiers (or equivalent)																																												-

				Apprenticeship Level 3 qualifiers (or equivalent)																																												-

				Apprenticeship Level 4+ qualifiers (or equivalent)																																												-

				Housing Units 

						2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		2039/2040		Total

				Housing units completed (Market and Affordable)																																												-

				Affordable Housing units completed																																												-

				Empty dwellings brought back into use																																												-

				Floor Space Developed (GEA Sq.m)

				Use Class		2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		2039/2040		Total

				B1a Offices																																												-

				B1b R&D Space																																												-

				B1c Light Industrial																																												-

				B2 Industrial & Manufacturing																																												-

				B8 Storage & Distribution																																												-

				A1-A3 Retail																																												-

				D2 Leisure																																												-

				D1 Education																																												-

				SG/ Other																																												-

				END
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D - Finanancial Inputs

				Financial Inputs 

				Spend Profile 



						Grand total		2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		Total

				Total LEP funding request 		£   - 0																																										£   - 0

				Other public sector funding 		£   - 0																																										£   - 0

				Other private sector funding 		£   - 0																																										£   - 0

				Total Scheme Costs		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0

				Total public sector funding 		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0

				Leverage



				Source		Grand total		2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		Total

				[Add source]		£   - 0																																										£   - 0

				[Add source]		£   - 0																																										£   - 0

				[Add source]		£   - 0																																										£   - 0

				[Add source]		£   - 0																																										£   - 0

				[Add source]		£   - 0																																										£   - 0

				[Add source]		£   - 0																																										£   - 0

				[Add source]		£   - 0																																										£   - 0

				[Add source]		£   - 0																																										£   - 0

				[Add source]		£   - 0																																										£   - 0

				[Add source]		£   - 0																																										£   - 0

				Total Scheme Costs		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0

				Funding Sources 



				Funding Source		Funding Amount		Organisation type 		Funding Status 				Does the funding secured equal the total scheme costs?



														TRUE



































































						£   - 0		£   - 0		£   - 0

				END
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E - Capital Project Finance

				Please complete the following table to calculate the cashflow and net present value position of your project      [NB: capital projects only]

				Capital Project Financial Position

				CAPITAL  COST				2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		2039/2040		Total @ Yr 20

				Initial Capital Cost		Land acquisition/opportunity cost																																												0

						Construction/refurbishment																																												0

						External Works																																												0

						Preliminaries																																												0

						Contingencies																																												0

						Equipment																																												0

						Professional Fees																																												0

						Other -[Please specify]

						Other -[Please specify]

						Other -[Please specify]

						Other -[Please specify]

						Other -[Please specify]

						Other -[Please specify]

						Other -[Please specify]

						Other -[Please specify]

						Other -[Please specify]

						Other -[Please specify]

						VAT																																												0

						Sub-total		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				LESS: Capital Receipts		Land sales (add value as negative)																																												0

						TOTAL-Initial Capital cost		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Lifetime Capital Costs		Superstructure																																												0

						Finishes																																												0

						Fixtures, Fittings, Furnishings																																												0

						Mechanical Repairs & Maintenance																																												0

						Electrical Repairs & Maintenance																																												0

						External Works																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						TOTAL-Lifetime Capital costs		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				OPERATING COSTS				2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		2039/2040		Total @ Yr 20

				Premises Costs		Utilities - Gas, Elec, Water & Rates																																												0

				(additional costs)		Rent & Leases																																												0

						Repairs & Maintenance																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Sub-total		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Premises Savings		Project Operating Savings (add value as negative)																																												0

				(Project Operating Savings)		One off savings (add value as negative)																																												0

						Sub-total		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Staff Costs		Additional no.  Staff FTEs																																												0

				(additional costs)		Cumulative inc. in Staff FTEs (No)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Cost per post

						Total cost of Staff		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Additional no of Support Staff FTEs																																												0

						Cumulative inc. in Staff FTEs (No)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Cost per post

						Total cost of Support Staff		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Sub-total - staff costs		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						TOTAL OPERATING COSTS		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



				INCOME				2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		2039/2040		Total @ Yr 20

				Income source		LEP funding																																												0

						Private loan funding 																																												0

						Source 3 - [add description]																																												0

						Source 4 - [add description]																																												0

						Source 5 - [add description]

						Source 6 - [add description]

						Source 7 - [add description]

						Source 8 - [add description]

						Source 9 - [add description]																																												0

						Source 10 - [add description]																																												0

						TOTAL INCOME		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						NET  CASHFLOW		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Discount factor		1.00		0.96618		0.93351		0.90194		0.87144		0.84197		0.81350		0.78599		0.75941		0.73373		0.70892		0.68495		0.66178		0.63940		0.61778		0.59689		0.57671		0.55720		0.53836		0.52016		0.50257

						NET  PRESENT  VALUE		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



						Net Present Value of Project		-





				What is sensitivity testing? 		Sensitivity testing is used to understand the risk associated with the project's uncertainties. Sensitivity tests adjust cost elements by a specified margin (i.e. percentages input into cells B66-B69) to see how changes would impact the present value of the capital project and influence the value for a money. Where a project still appears value for money even with significantly inflated/deflated costs/income this will strengthen the case for funding by demonstrating robustness of the value for money position.                                                                                                                                                                                                                                          In cells B66-B69 input a % to reflect the level you think the project could change feasibly change under a worst case scenario.                               











				SENSITIVITY TESTING				2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		2039/2040		Total @ Yr 20

				INCREASE ITEM BY: 

				0%		INITIAL CAPITAL COSTS		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				0%		LIFETIME CAPITAL COSTS		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				0%		OPERATING COSTS		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				0%		INCOME		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						NET CASHFLOW		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						DISCOUNT RATE		1.00000		0.96618		0.93351		0.90194		0.87144		0.84197		0.81350		0.78599		0.75941		0.73373		0.70892		0.68495		0.66178		0.63940		0.61778		0.59689		0.57671		0.55720		0.53836		0.52016		0.50257

						NET PRESENT VALUE		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0
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F - Revenue Project Finance

				Financial Inputs 

				Spend Profile - Please itemise and provide and breakdown of scheme costs by type 



						Grand total		2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029

				Management and admin Costs		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				Other Costs		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				Total Scheme Costs		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0



				INCOME

				[Income Source]		£   - 0

				[Income Source]		£   - 0

				[Income Source]		£   - 0

				[Income Source]		£   - 0

				[Income Source]		£   - 0

				[Income Source]		£   - 0

				[Income Source]		£   - 0

				[Income Source]		£   - 0

				[Income Source]		£   - 0

				[Income Source]		£   - 0

				[Income Source]		£   - 0

				Total Scheme Costs		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0



				Annual funding gap



						Grand total		2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029

				Total LEP funding request 		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0

				Funding gap		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

				Total Scheme Costs		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0



				Are total costs consistent? 		TRUE		TRUE		TRUE		TRUE		TRUE		TRUE		TRUE		TRUE		TRUE		TRUE		TRUE



				END
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G - Delivery Plan

				Delivery Plan 

				Milestone/ Activity		Key actions required to meet milestone 		Start Date		End Date		Claim Quarter		Financial Year		Project Cost		Match Spend		LEP Claim Amount

				EXAMPLE		Construction Start		5/30/20		4/1/20		1		20/21		£   - 0		£   - 0		£   - 0				Does total project cost detailed by milestone equal total project costs outlined within tab D "Financial Inputs?

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0				TRUE

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

																£   - 0		£   - 0		£   - 0

				END
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H - Risk Register

				Risk Register 

																								Post Mitigation Impact (I)		Post Mitigation Likelihood (L)		Post Mitigation             Risk Score		Post Mitigation Risk RAG

				Risk Ref		Risk Description		Risk Owner		Cause of Risk 		Impact (I) ( Low 1- 3 High)		Likelihood (L) (Low 1- 3 High)		Risk Score (1-9) (I x L)		Risk RAG		Existing Controls		Mitigating actions

				1												 												 		

				2												 												 		

				3												 												 		

				4												 												 		

				5												 												 		

				6												 												 		

				7												 												 		

				8												 												 		

				9												 												 		

				10												 												 		

				11												 												 		

				12												 												 		

				13												 												 		

				14												 												 		

				15												 												 		

				16												 												 		

				17												 												 		

				18												 												 		

				19												 												 		

				20												 												 		

				21												 												 		

				22												 												 		

				23												 												 		

				24												 												 		

				25												 												 		

				26												 												 		

				27												 												 		

				28												 												 		

				29												 												 		

				30												 												 		

				31												 												 		

				32												 												 		

				33												 												 		

				34												 												 		

				35												 												 		

				36												 												 		

				37												 												 		

				38												 												 		

				39												 												 		

				40												 												 		

				41												 												 		

				42												 												 		

				43												 												 		

				44												 												 		

				45												 												 		

				46												 												 		

				47												 												 		

				48												 												 		

				49												 												 		

				50												 												 		

				END
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Appraisal > > >

				Appraisal > > >
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0 - Appraiser User Guide

				Appraisal User guide 

				Please note: 

				The following tabs, coloured blue, contain the analysis required to support the appraisal - particularly the economic case and the value for money position of the project. 

				The tab "1 - Appraisal Sheet" contains the questions to be answered and  must be completed by the appraiser. 



				Appraisal tab details: 

				1 - Appraisal Sheet				This tab contains the appraisal questions to be completed. Please detail comments, additional information and a RAG rating against each question. 

				2 - Economic Impact Assessment				This tab contains the economic impact analysis used to draw a conclusion on the BCR position. The methodology of analysis in this tab should be sense checked against the particulars of the scheme and compared to the analysis presented by the scheme promoter. (This will be particularly relevant where the scheme promoter has come to a different conclusion on VfM compared to the EIA results). Note - #N/A may appear in this this tab if no additionality assumptions have been selected in tab A. 

				3 - EIA Results				This tab summarises the results of the analysis in tab "2 - Economic Impact Assessment". The total in Cells F8-10 will need to be sense checked to ensure there is no double counting. 

				4 - Metrics & Benchmarks				This tab contains metrics and benchmarks used in the Economic Impact Assessment. 

				5 - Additionality & Assumptions				This tab contains all the metrics/benchmarks drawn into the Economic Impact Assessment through the project promoters answers to the additionality questions on tab "A - Core Assumptions". It will be worthwhile to check where the additionality assumptions written in the text of the business case do not align with their response to these questions and to assess the strength of the rationale supporting these responses. 

				6 - Summary Report				This tab generates a summary report about the bid that can be used for internal reporting. 

				END
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1 - Appraisal Sheet

				Appraisal Template 

				Scheme Summary



				Scheme Name:		[Input Scheme Name]

				Scheme Description:		[Brief, one sentence description]

				Scheme cost (total):		£   - 0

				LGF contribution sought:		£   - 0

				Total Public Sector Contribution		£   - 0

				Total Private Sector Contribution		£   - 0

				LGF as % of full project cost:		ERROR:#DIV/0!

				Total Match		ERROR:#DIV/0!

				Private sector match as a % of total project costs		ERROR:#DIV/0!

				Scheme Promoter:



				Value for Money 



				Output summary		TOTAL				Source		Discounted costs		NPV: Cost

				Additional jobs		ERROR:#N/A				LEP Funds		£   - 0		ERROR:#N/A

				Houses		ERROR:#N/A				Public Sector Funding		£   - 0		ERROR:#N/A

				Sq.m floorspace		- 0				Total Scheme Costs		£   - 0		ERROR:#N/A

				Qualifications		- 0

				Businesses supported 		- 0

				Gross Jobs (ex construction jobs)		- 0



				VfM Assessment		Benchmarks		LEP Funds		Public Sector Funding		Total Scheme Costs

				Cost per additional job		£   28,700.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Cost per house		£   33,000.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Cost per Sq.m floorspace		£   5,200.00		ERROR:#DIV/0!		ERROR:#DIV/0!		£   - 0

				Cost per qualification		This will vary by NVQ level		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

				Cost per business supported		This will vary by type of business		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



				NOTE: beware of double counting within the VfM assessment. 

				E.g. Employment figure could be given as well as floorspace through which that employment is generated. 



				Appraisal 



		Qn		Strategic Case		Commentary						Additional Evidence Required		RAG Rating / Score				Weighting		Score

		1		Does the project address a clear market failure? 										0				2		0		Note: if a score of 0 is awared to any question please outline rationale , 
i.e. is the question n/a to the proposed project and why?. However, this will only be accepted in exceptional cases. Responses to all questions are generally expected. 

		2 & 3		Does the business case clearly identify why LEP funding is required? 										0				1		0

		4		Does the business case detail SMART objectives for the project?										0				1		0

		5		To what extent does the project support national/local policy objectives? 										0				2		0

		5		Have the relevant stakeholders been engaged and has evidence of support for the project been provided?										0				1		0





		Qn		Economic Case		Commentary						Additional Evidence Required		RAG Rating / Score				Weighting		Score

		17		Has a reasonable longlist of options been considered including a "Do Nothing" option? 										0				1		0

		17		Are the criteria for selecting the shortlist and preferred option appropriate? 										0				1		0

		17		In line with these criteria, has the shortlist of options been determined on a reasonable basis?										0				1		0

		17		Is the case for selecting the preferred option clear and in line with the outlined selection criteria? 										0				1		0

		6		Are the assumptions underpinning the assessment of project outputs evidenced and justified? (NB - see tab A or detail of WebTAG assumptions in business case)										0				2		0

		11		Does the scheme deliver Value for Money to a) the LEP; and b) the public sector as whole? 		[VfM Comments - please  include narrative on benchmarks & BCR]								0		[VfM Comments - please  include narrative on benchmarks & BCR]		2		0

		11		Does this Value for Money position withstand reasonable sensitivity testing?/ Appear reasonably robust?										0				1		0

		12		Have the Social Value implications of the project been considered and explained? /Does the project promoter seek to maximise the social value of the proposed intervention?										0				1		0



		Qn		Financial Case		Commentary						Additional Evidence Required		RAG Rating 				Weighting		Score

		9		Has a full breakdown of project costs been provided? Do these costs appear reasonable? Are these costs consistent? (NB - see tabs D-F)										0				2		0

		10		Does the business case outline the source of any assumed funding and is this evidenced? 										0				1		0

		9		Does the business case state that the applicant will bear cost overrungs? 																		If the applicant cannot confirm that it will bear responsibility for cost runs the business case cannot progress to funding consideration stage regardless of the overall score. 

		9		Does the business case explain how it will bear cost overruns?										0				1		0

		9		What level of contingency has been included within the costs provided? 										0				1		0



		Qn		Commercial Case		Commentary						Additional Evidence Required		RAG Rating 				Weighting		Score

		15		Is an appropriate procurement strategy in place? 										0				1		0

		8		Is the delivery organisation experienced in procurement processes to a similar scale as required for the proposed project? 										0				1		0

		13		Has the risk register been completed including risk scores? Does the level of detail look reasonable when compared to the size of the project? (NB - see tab H)										0				1		0

		10		What level of Match funding has been proposed? Is this above the LEPs 50% threshold? 		Match funding against the LEPs investment: 		ERROR:#DIV/0!						0				2		0		Red: Match <50%
Amber: Match >50% & <80%
Green: Match >80%

		18&19&20		Outline the treatment of State aid - if a legal opinion has not yet been secured has the business case outlined why the project is State aid exempt?																		If  Staid aid legal advice has not been sought and provided the business case cannot progress to funding consideration stage regardless of overall score. 



		Qn		Management Case		Commentary						Additional Evidence Required		RAG Rating 				Weighting

		7		Has an appropriate delivery plan been outlined including key milestones and actions? (NB - see tab G)										0				1		0

		8		Does the project promoter have a track record of managing and successfully delivering similar project on time and within budget?										0				1		0

		14		Have the required permissions and approvals been secured? If not - does the business case outline when they are expected to be secured? 										0				1		0

		8		Are appropriate governance and assurance processes in place? 										0				1		0

		16		Are plans in place for the ongoing monitoring/ evaluation of the project? 										0				1		0



				Overall Assessment Summary														Case Total Score

				Strategic Case		[Commentary on overall strength of strategic case]										[Commentary on overall strength of strategic case]		0		/21

				Economic Case		[Commentary on overall strength of economic case / including any risk around VfM assessment]										[Commentary on overall strength of economic case / including any risk around VfM assessment]		0		/30

				Financial Case		[Commentary on cost and funding, and specifically key associated risks]										[Commentary on cost and funding, and specifically key associated risks]		0		/15

				Commercial Case		[Commentary on procurement strategy, and any risks around complexity]										[Commentary on procurement strategy, and any risks around complexity]		0		/15

				Management Case		[Commentary on deliverability given management and delivery plan / risks]										[Commentary on deliverability given management and delivery plan / risks]		0		/15



				Overall summary remarks and recommendations:		[Comments]										[Comments]		Total Score: 0		0%		Note: minium of 70% score required for project to be taken to next stage of consideration 
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2 - Economic Impact Assessment

								Economic Impact Calculations 



								Key metrics and assumptions

								Discount rate 		3.50%

								Inflation rate		2.00%

								Sectoral GVA per FTE		£   24,526.32

								All sectors GVA per FTE		£   56,839.94

								Construction sector GVA per FTE		£   92,447.37

								Construction Turnover Per Job		£   172,249.00

								All Sectors Turnover Per job		£   131,373.16

								Average household local convenience and comparison spend		£5,000

								Occupancy Assumption		80%

								Leakage		ERROR:#N/A

								Displacement		ERROR:#N/A

								Substitution		ERROR:#N/A

								Multipliers		ERROR:#N/A

								Operational jobs/ housing persistence (years)		10

								Revenue project persistence (years)		- 0

								Turnover uplift		0%

								NVQ1 10% wage uplift		£   2,012.40

								NVQ2 10% wage uplift		£   2,189.20

								NVQ3 10% wage uplift		£   2,501.20

								NVQ4+ 10% wage uplift		£   3,551.60



								Discounted Costs 

										0		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21

										2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040

								Inflation		100.0%		98.0%		96.1%		94.2%		92.4%		90.6%		88.8%		87.1%		85.3%		83.7%		82.0%		80.4%		78.8%		77.3%		75.8%		74.3%		72.8%		71.4%		70.0%		68.6%

								Discount Factor 		100.0%		96.6%		93.4%		90.2%		87.1%		84.2%		81.4%		78.6%		75.9%		73.4%		70.9%		68.5%		66.2%		63.9%		61.8%		59.7%		57.7%		55.7%		53.8%		52.0%

								Real Discounted LEP Costs		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0

								Discounted Public Sector Costs		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0

								Discounted Total Scheme Costs		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0



								Construction benefits

								Construction Jobs Less Deadweight		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

								Construction GVA		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0

								Discount factor 		100.0%		96.6%		93.4%		90.2%		87.1%		84.2%		81.4%		78.6%		75.9%		73.4%		70.9%		68.5%		66.2%		63.9%		61.8%		59.7%		57.7%		55.7%		53.8%		52.0%

								Inflation		100.0%		98.0%		96.1%		94.2%		92.4%		90.6%		88.8%		87.1%		85.3%		83.7%		82.0%		80.4%		78.8%		77.3%		75.8%		74.3%		72.8%		71.4%		70.0%		68.6%

								Real discounted GVA		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0



								Employment Benefits - NB: construction figures provided used 

										0		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21

										2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040

								Direct and Safeguarded Jobs		0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

								Jobs In Do-Nothing Scenario 		0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

								Less Deadweight 		0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

								Less Displacement, Leakage & Substitution		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0

								Indirect and Induced Jobs		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0

								Direct operational GVA		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0

								Indirect and induced GVA		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0

				Inflation		Discount factor		GVA persistence		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		Total GVA		Real Discounted GVA

		0		1.00		1.00		2019		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		1		0.98		0.97		2020		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		2		0.96		0.93		2021		0.0		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		3		0.94		0.90		2022		0.0		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		4		0.92		0.87		2023		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		5		0.91		0.84		2024		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		6		0.89		0.81		2025		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		7		0.87		0.79		2026		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		8		0.85		0.76		2027		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		9		0.84		0.73		2028		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		10		0.82		0.71		2029		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		11		0.80		0.68		2030		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		12		0.79		0.66		2031		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		13		0.77		0.64		2032		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		14		0.76		0.62		2033		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		15		0.74		0.60		2034		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		16		0.73		0.58		2035		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		17		0.71		0.56		2036		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		18		0.70		0.54		2037		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		19		0.69		0.52		2038		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		20		0.67		0.50		2039		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		21		0.66		0.49		2040		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		ERROR:#N/A		ERROR:#N/A

		22		0.65		0.47		2041		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		ERROR:#N/A		ERROR:#N/A

		23		0.63		0.45		2042		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		ERROR:#N/A		ERROR:#N/A

		24		0.62		0.44		2043		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		ERROR:#N/A		ERROR:#N/A

		25		0.61		0.42		2044		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		ERROR:#N/A		ERROR:#N/A

		26		0.60		0.41		2045		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		ERROR:#N/A		ERROR:#N/A

		27		0.59		0.40		2046		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		ERROR:#N/A		ERROR:#N/A

		28		0.57		0.38		2047		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		ERROR:#N/A		ERROR:#N/A

		29		0.56		0.37		2048		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		0.0		ERROR:#N/A		ERROR:#N/A

		30		0.55		0.36		2049		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		0.0		ERROR:#N/A		ERROR:#N/A

		31		0.54		0.34		2050		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0



								Business and Enterprise 

								Average Turnover		- 0

										0		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21

										2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040

								Number of businesses receiving support		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Inflation		Discount factor		Turnover Uplift with persistence																																														Total turnover uplift		Total Induced Jobs		Less Leakage		Total GVA		Real Discounted GVA

		0		1.00		1.00		2019		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		1		0.98		0.97		2020/2021		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		2		0.96		0.93		2021/2022		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		3		0.94		0.90		2022/2023		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		4		0.92		0.87		2023/2024		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		5		0.91		0.84		2024/2025		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		6		0.89		0.81		2025/2026		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		7		0.87		0.79		2026/2027		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		8		0.85		0.76		2027/2028		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		9		0.84		0.73		2028/2029		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		10		0.82		0.71		2029/2030		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		11		0.80		0.68		2030/2031		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		12		0.79		0.66		2031/2032		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		13		0.77		0.64		2032/2033		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		14		0.76		0.62		2033/2034		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		15		0.74		0.60		2034/2035		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		16		0.73		0.58		2035/2036		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		17		0.71		0.56		2036/2037		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		18		0.70		0.54		2037/2038		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		19		0.69		0.52		2038/2039		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		20		0.67		0.50		2039/2040		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		21		0.66		0.49		2040/2041		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		22		0.65		0.47		2041/2042		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		23		0.63		0.45		2042/2043		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		24		0.62		0.44		2043/2044		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		25		0.61		0.42		2044/2045		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		26		0.60		0.41		2045/2046		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		27		0.59		0.40

		28		0.57		0.38		Skills

		29		0.56		0.37				2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040

		30		0.55		0.36		NVQ Level 1 qualifiers (or equivalent)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		31		0.54		0.34		NVQ Level 2 qualifiers (or equivalent)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

								NVQ Level 3 qualifiers (or equivalent)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

								NVQ Level 4+ qualifiers (or equivalent)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

								Wage uplift		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0

				Inflation		Discount factor		Wage Uplift with persistence																																														Total turnover uplift		Total Induced Jobs		Less Leakage		Total GVA		Real Discounted GVA

		0		1.00		1.00		2019		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		1		0.98		0.97		2020/2021		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		2		0.96		0.93		2021/2022		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		3		0.94		0.90		2022/2023		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		4		0.92		0.87		2023/2024		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		5		0.91		0.84		2024/2025		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		6		0.89		0.81		2025/2026		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		7		0.87		0.79		2026/2027		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		8		0.85		0.76		2027/2028		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		9		0.84		0.73		2028/2029		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		10		0.82		0.71		2029/2030		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		11		0.80		0.68		2030/2031		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		12		0.79		0.66		2031/2032		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		13		0.77		0.64		2032/2033		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		14		0.76		0.62		2033/2034		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		15		0.74		0.60		2034/2035		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		16		0.73		0.58		2035/2036		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		17		0.71		0.56		2036/2037		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		18		0.70		0.54		2037/2038		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		19		0.69		0.52		2038/2039		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		20		0.67		0.50		2039/2040		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		21		0.66		0.49		2040/2041		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		22		0.65		0.47		2041/2042		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		23		0.63		0.45		2042/2043		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		24		0.62		0.44		2043/2044		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		25		0.61		0.42		2044/2045		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		26		0.60		0.41		2045/2046		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		27		0.59		0.40

		28		0.57		0.38		Housing Units 

		29		0.56		0.37				2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040

		30		0.55		0.36		Housing Units		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		31		0.54		0.34		Less Displacement		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								Additional Spend		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Inflation		Discount factor		Turnover Uplift with persistence																																														Total turnover uplift		Total Induced Jobs		Less Leakage		Total GVA		Real Discounted GVA

		0		1.00		1.00		2019		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		1		0.98		0.97		2020/2021		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		2		0.96		0.93		2021/2022		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		3		0.94		0.90		2022/2023		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		4		0.92		0.87		2023/2024		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		5		0.91		0.84		2024/2025		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		6		0.89		0.81		2025/2026		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		7		0.87		0.79		2026/2027		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		8		0.85		0.76		2027/2028		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		9		0.84		0.73		2028/2029		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		10		0.82		0.71		2029/2030		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		11		0.80		0.68		2030/2031		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		12		0.79		0.66		2031/2032		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		13		0.77		0.64		2032/2033		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		14		0.76		0.62		2033/2034		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		15		0.74		0.60		2034/2035		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		16		0.73		0.58		2035/2036		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		17		0.71		0.56		2036/2037		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		18		0.70		0.54		2037/2038		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		19		0.69		0.52		2038/2039		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		20		0.67		0.50		2039/2040		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		21		0.66		0.49		2040/2041		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		22		0.65		0.47		2041/2042		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		23		0.63		0.45		2042/2043		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		24		0.62		0.44		2043/2044		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		25		0.61		0.42		2044/2045		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		26		0.60		0.41		2045/2046		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		27		0.59		0.40

		28		0.57		0.38

		29		0.56		0.37		Floor Space Developed (GEA Sq.m)

		30		0.55		0.36				0		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21

		31		0.54		0.34		Gross Operational Employment		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040

								B1a Offices		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

								B1b R&D Space		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

								B1c Light Industrial		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

								B2 Industrial & Manufacturing		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

								B8 Storage & Distribution		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

								A1-A3 Retail		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

								D2 Leisure		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

								D1 Education		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

								SG/ Other		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

								Total Gross Operational Employment		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

								Less Displacement, Leakage & Substitution		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		-

								Indirect and Induced Jobs		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		-

								Direct operational GVA		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		-

								Indirect and induced GVA		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		-

				Inflation		Discount factor		GVA persistence		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		Total GVA		Real Discounted GVA

		0		1.00		1.00		2019		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		1		0.98		0.97		2020/2021		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		2		0.96		0.93		2021/2022		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		3		0.94		0.90		2022/2023		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		4		0.92		0.87		2023/2024		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		5		0.91		0.84		2024/2025		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		6		0.89		0.81		2025/2026		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		7		0.87		0.79		2026/2027		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		8		0.85		0.76		2027/2028		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		9		0.84		0.73		2028/2029		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		10		0.82		0.71		2029/2030		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		11		0.80		0.68		2030/2031		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		12		0.79		0.66		2031/2032		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		13		0.77		0.64		2032/2033		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		14		0.76		0.62		2033/2034		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		15		0.74		0.60		2034/2035		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		16		0.73		0.58		2035/2036		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		17		0.71		0.56		2036/2037		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		18		0.70		0.54		2037/2038		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		19		0.69		0.52		2038/2039		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		20		0.67		0.50		2039/2040		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		21		0.66		0.49		2040/2041		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		22		0.65		0.47		2041/2042		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		23		0.63		0.45		2042/2043		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		24		0.62		0.44		2043/2044		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		25		0.61		0.42		2044/2045		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		26		0.60		0.41		2045/2046		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		27		0.59		0.40		2046/2047		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		28		0.57		0.38		2047/2048		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		29		0.56		0.37		2048/2049		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		30		0.55		0.36		2049/2050		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		31		0.54		0.34		2050/2051		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0



								END
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3 - EIA Results

				Economic Impact Assessment Results



				Construction 						NOTE: beware of double counting. Total Job/ GVA figure may not be an addition of all these values 

				Net FTE Jobs Created		0.0				E.g. Employment figure could be given as well as floorspace through which that employment is generated. 

				Gross Jobs		0.0

				Undiscounted GVA 		£   - 0				Totals

				Net Present Value 		£   - 0				Net FTE Jobs Created		ERROR:#N/A		     CHECK TOTALS ARE COHERENT!

										Gross Jobs		0.0

				Employment						Undiscounted GVA 		ERROR:#N/A

				Net FTE Jobs Created		ERROR:#N/A				Net Present Value 		ERROR:#N/A

				Gross Jobs		0.0

				Undiscounted GVA 		ERROR:#N/A				Discounted costs

				Net Present Value 		ERROR:#N/A				LEP Funds		£   - 0

										Public Sector Funding		£   - 0

				Business and Enterprise 						Total Scheme Costs		£   - 0

				Net FTE Jobs Created		ERROR:#N/A

				Gross Jobs		0.0				VfM		Real Discounted Cost per Job		NPV: Cost

				Undiscounted GVA 		ERROR:#N/A				LEP Funds		ERROR:#N/A		ERROR:#N/A

				Net Present Value 		ERROR:#N/A				Public Sector Funding		ERROR:#N/A		ERROR:#N/A

										Total Scheme Costs		ERROR:#N/A		ERROR:#N/A

				Skills

				Net FTE Jobs Created		ERROR:#N/A

				Gross Jobs		0.0

				Undiscounted GVA 		ERROR:#N/A

				Net Present Value 		ERROR:#N/A



				Housing

				Net FTE Jobs Created		ERROR:#N/A

				Gross Jobs		0.0

				Undiscounted GVA 		ERROR:#N/A

				Net Present Value 		ERROR:#N/A



				Floor Space Developed (GEA Sq.m)

				Net FTE Jobs Created		ERROR:#N/A

				Gross Jobs		0

				Undiscounted GVA 		£   - 0

				Net Present Value 		£   - 0

				END
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4 - Metrics & Benchmarks

				Metrics & Benchmarks

										NB: these data are all dated 2018/2019. Please update the metrics as more up to date data becomes avaliable. 

				GVA Broad Industrial Breakdown 



				Broad Sector Label 		Sector 		GVA £million 

				ABDE		Agriculture, mining, electricity, gas, water and waste		£   687

				C		Manufacturing		£   3,772

				F		Construction		£   3,513

				G		Wholesale and retail trade; repair of motor vehicles		£   5,354

				H		Transportation and storage		£   940

				I		Accommodation and food service activities		£   922

				J		Information and communication		£   2,637

				K		Financial and insurance activities		£   1,348

				L		Real estate activities		£   4,761

				M		Professional, scientific and technical activities		£   3,448

				N		Administrative and support service activities		£   2,330

				O		Public administration and defence		£   865

				P		Education		£   1,722

				Q		Human health and social work activities		£   1,946

				R		Arts, entertainment and recreation		£   828

				S		Other service activities		£   874

				Total		All Sectors 		£   35,947

				Employment Broad Industrial Breakdown (FTE) 



				Broad Sector Label 		Sector 		FTEs

				ABDE		Agriculture, mining, electricity, gas, water and waste		6,425

				C		Manufacturing		37,000

				F		Construction		38,000

				G		Wholesale and retail trade; repair of motor vehicles		119,000

				H 		Transportation and storage		25,000

				I 		Accommodation and food service activities		37,000

				J		Information and communication		30,000

				K		Financial and insurance activities		12,000

				L		Real estate activities		9,000

				M		Professional, scientific and technical activities		77,000

				N		Administrative and support service activities		95,000

				O		Public administration and defence		12,000

				P		Education		47,000

				Q		Human health and social work activities		59,000

				R		Arts, entertainment and recreation		16,000

				S		Other service activities		13,000

				Total 		All Sectors 		632,425

				GVA per FTE 



				Broad Sector Label 		Sector 		GVA per FTE 

				ABDE		Agriculture, mining, electricity, gas, water and waste		£   106,926

				C		Manufacturing		£   101,946

				F		Construction		£   92,447

				G		Wholesale and retail trade; repair of motor vehicles		£   44,992

				H 		Transportation and storage		£   37,600

				I 		Accommodation and food service activities		£   24,919

				J		Information and communication		£   87,900

				K		Financial and insurance activities		£   112,333

				L		Real estate activities		£   529,000

				M		Professional, scientific and technical activities		£   44,779

				N		Administrative and support service activities		£   24,526

				O		Public administration and defence		£   72,083

				P		Education		£   36,638

				Q		Human health and social work activities		£   32,983

				R		Arts, entertainment and recreation		£   51,750

				S		Other service activities		£   67,231

				All sectors 		All Sectors 		£   56,840

				HCA 2015 Employment Density Benchmarks



				Use Class		Required Units		Required Conversion		Employment Density

				B1a Offices		NIA		0.85		12

				B1b R&D Space		NIA		0.85		50

				B1c Light Industrial		NIA		0.90		47

				B2 Industrial & Manufacturing		GIA		0.90		36

				B8 Storage & Distribution		GEA		1.00		80

				A1-A3 Retail		NIA		0.85		17.5

				D2 Leisure		GIA		0.90		100				NB: this is subject to significant variation 

				D1 Education		NIA		0.85		40				NB: this is subject to significant variation 

				SG/ Other		NIA		0.85		100				NB: this is subject to significant variation 

				Average Wage By NVQ Level



				Use Class		SOC Level Assumed Equivalent 		Average Weekly Wage		10% wage uplift (annual)

				No Qualifications		Elementary Occupations		387		n/a

				NVQ Level 1		Caring & other services/ Sales/ plan operatives		421		2012.4				Assumes that NVQ1 qualification resulting in wage uplift of 10% on No qualifications

				NVQ Level 2		Skilled trades/ Admin		481		2189.2				Assumes that NVQ2 qualification results in wage uplift of 10% on NVQ1 level

				NVQ Level 3		Associate professional & Technical		683		2501.2

				NVQ Level 4+		Professional Occupations		800		3551.6

				Weekly Earnings by SOC Codes, 2019



				Assumed annual per annum convinence and comparison local retail spend 



				£   5,000.00		NB: this level may be low. Please update with local market intellegience where avaliable. (E.g. see local retail market Study). 



				Data Validation

																		2019/2020

				Agriculture, mining, electricity, gas, water and waste				Confirmed 				Green		High				2020/2021

				Manufacturing				Approved in principle 				Amber		Medium 				2021/2022

				Construction				Requested 				Red		Low				2022/2023

				Wholesale and retail trade; repair of motor vehicles				Speculative 										2023/2024

				Transportation and storage														2024/2025

				Accommodation and food service activities								1						2025/2026

				Information and communication								2						2026/2027

				Financial and insurance activities				Increase turnover				3						2027/2028

				Real estate activities				Increase employment/ headcount										2028/2029

				Professional, scientific and technical activities				[Response required]				Green - 3						2029/2030

				Administrative and support service activities								Amber - 2						2030/2031

				Public administration and defence								Red - 1						2031/2032

				Education								0						2032/2033

				Human health and social work activities				YES										2033/2034

				Arts, entertainment and recreation				NO										2034/2035

				Other service activities														2035/2036

				All Sectors 														2036/2037

				[Response required]														2037/2038

																		2038/2039

				END
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5 - Additionality & Assumptions

				Additionality Factors - Source HCA Additionality Guide 

				Ready Reckoners



				Leakage								DATA VALIDATION

				None		All of the benefits go to people living in the target area/the target group		0%				All of the benefits go to people living in the target area/the target group		None

				Low 		The majority of benefits will go to people living within the target area/the target group		10%				The majority of benefits will go to people living within the target area/the target group		Low 

				Medium 		A reasonably high proportion of the benefits will be retained within the target area/target group		25%				A reasonably high proportion of the benefits will be retained within the target area/target group		Medium 

				High 		Many of the benefits will go to people living outside the area of benefit/outside of the target group		50%				Many of the benefits will go to people living outside the area of benefit/outside of the target group		High 

				Very high 		A substantial proportion of those benefiting will live outside of the area of benefit/ be non-target group members		75%				A substantial proportion of those benefiting will live outside of the area of benefit/ be non-target group members		Very high 

				Total 		None of the benefits go to members of the target area/target group		100%				None of the benefits go to members of the target area/target group		Total 

												[Response required]		-

				Displacement

				None		No other firms / demand affected 		0%				No other firms / demand affected 		None

				Low 		There are expected to be some displacement effects, although only to a limited extent 		25%				There are expected to be some displacement effects, although only to a limited extent 		Low 

				Medium 		About half of the activity would be displaced		50%				About half of the activity would be displaced		Medium 

				High 		A high level of displacement is expected to arise		75%				A high level of displacement is expected to arise		High 

				Total 		All of the activity generated will be displaced		100%				All of the activity generated will be displaced		Total 

												[Response required]		-

				Substitution

				None		No substitution takes place		0%				No substitution takes place		None

				Low 		There are expected to be substitution effects, although relatively limited 		10%				There are expected to be substitution effects, although relatively limited 		Low 

				Medium 		About half of the activity would be substituted 		25%				About half of the activity would be substituted 		Medium 

				High 		A high level of substitution is expected to arise		50%				A high level of substitution is expected to arise		High 

				Total 		All of the activity would be affected by substitution 		100%				All of the activity would be affected by substitution 		Total 

												[Response required]		-

				Multiplier effects 

				Low 		Limited local supply linkages and income effects 		1.05				Limited local supply linkages and income effects 		Low 

				Medium 		Average linkages(the majority of interventions fall into this category) 		1.1				Average linkages(the majority of interventions fall into this category) 		Medium 

				High 		Strong local linkages and income effects 		1.15				Strong local linkages and income effects 		High 

												[Response required]		-

				Persistent Years - Revenue projects only 

						0-1 year		1				0-1 year

						2 years		2				2 years

						3 years		3				3 years

						4 years		4				4 years

						5 years		5				5 years

						[Response required for revenue projects]		0				[Response required for revenue projects]

				Turnover Uplift - Business support revenue projects only 

						1-11%		0.06				1-11%

						11-20%		0.16				11-20%

						21-30%		0.26				21-30%

						31-40%		0.36				31-40%

						41-50%		0.46				41-50%

						51-75%		0.63				51-75%

						76-100%		0.88				76-100%

						[Response required for business support revenue projects]		- 0

												[Response required for business support revenue projects]

				END
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6 - Summary Report

				Summary Report



				Scheme Name: [Input Scheme Name]

				Scheme score percentage: 		0%

				Headline Details

				Scheme Description:		[Brief, one sentence description]

				Scheme cost (total):		£0

				LGF contribution sought:		£0

				Total Public Sector Contribution		£0

				Total Private Sector Contribution		£0

				LGF as % of full project cost:		ERROR:#DIV/0!

				Private sector match as a % of total project costs		ERROR:#DIV/0!

				Scheme Promoter:		- 0

				Project Outputs

				Additional jobs		ERROR:#N/A				NOTE: beware of double counting. Total Job/ GVA figure may not be an addition of all these values 

				Gross Jobs		- 0				E.g. Employment figure could be given as well as floorspace through which that employment is generated. 

				Houses		ERROR:#N/A

				Sq.m floorspace		- 0

				Qualifications		- 0

				Businesses supported 		- 0

				VfM Assessment 

				[VfM Comments - please  include narrative on benchmarks & BCR]

				Source of funding		BCR

				LEP Funds		ERROR:#N/A								 

				Public Sector Funding		ERROR:#N/A

				Total Scheme Costs		ERROR:#N/A

				Strategic Case

				Case Score		0%

				[Commentary on overall strength of strategic case]

				Economic Case

				Case Score		0%

				[Commentary on overall strength of economic case / including any risk around VfM assessment]

				Financial Case

				Case Score		0%

				[Commentary on cost and funding, and specifically key associated risks]

				Commercial Case

				Case Score		0%

				[Commentary on procurement strategy, and any risks around complexity]

				Management Case

				Case Score		0%

				[Commentary on deliverability given management and delivery plan / risks]

				Overall summary remarks and recommendations

				[Comments]

				END
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Cost per additional job	Benchmarks	LEP Funds	28700	#N/A	







Cost per house	Benchmarks	LEP Funds	33000	#N/A	







Cost per Sq.m floorspace	Benchmarks	LEP Funds	5200	0	
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FBC WebTAG Outputs.xlsx
AST Table

				AST TABLE



				Appraisal Summary Table						Date produced: 																Contact:



				Name of scheme: 																						Name

				Description of scheme: 																						Organisation

																										Role		Promoter/Official



				Impacts				Summary of key impacts		Assessment

										Quantitative												Qualitative				Monetary		Distributional

																										£(NPV)		7-pt scale/ vulnerable grp

				Economy		Business users & transport providers				Value of journey time changes(£)

										Net journey time changes (£)

										0 to 2min				2 to 5min				> 5min



						Reliability impact on Business users

						Regeneration

						Wider Impacts

				Environmental		Noise

						Air Quality

						Greenhouse gases				Change in non-traded carbon over 60y (CO2e)

										Change in traded carbon over 60y (CO2e)

						Landscape

						Townscape

						Historic Environment

						Biodiversity

						Water Environment

				Social 		Commuting and Other users				Value of journey time changes(£)

										Net journey time changes (£)

										0 to 2min				2 to 5min				> 5min



						Reliability impact on Commuting and Other users

						Physical activity

						Journey quality 

						Accidents

						Security

						Access to services

						Affordability

						Severance

						Option and non-use values

				Public Accounts		Cost to Broad Transport Budget

						Indirect Tax Revenues



				END
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TEE Table

				TEE Table

				Economic Efficiency of the Transport System (TEE)   



				Non-business: Commuting				ALL MODES				ROAD				BUS and COACH		RAIL				OTHER

				 User benefits 				TOTAL				Private Cars and LGVs				Passengers		Passengers

				      Travel time

				      Vehicle operating costs

				      User charges

				      During Construction & Maintenance

				NET NON-BUSINESS BENEFITS: COMMUTING						   (1a)



				Non-business: Other				ALL MODES				ROAD				BUS and COACH		RAIL				OTHER

				 User benefits 				TOTAL				Private Cars and LGVs				Passengers		Passengers

				        Travel time

				        Vehicle operating costs

				        User charges

				        During Construction & Maintenance

				NET NON-BUSINESS BENEFITS: OTHER						   (1b)



				Business

				User benefits 								Goods Vehicles		Business Cars & LGVs		Passengers		Freight 		Passengers 

				        Travel time

				        Vehicle operating costs

				        User charges

				        During Construction & Maintenance

				           Subtotal						   (2)

				 Private sector provider impacts														Freight 		Passengers 

				        Revenue

				        Operating costs

				        Investment costs

				        Grant/subsidy

				           Subtotal						   (3)

				 Other business impacts

				        Developer contributions						   (4)

				 NET BUSINESS IMPACT						  (5) = (2) + (3) + (4)



				 TOTAL

				Present Value of Transport Economic Efficiency Benefits (TEE)						  (6) = (1a) + (1b) + (5)

								Notes:  Benefits appear as positive numbers, while costs appear as negative numbers.

								             All entries are discounted present values, in 2010  prices and values

				END
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AMCB Table 

				AMBC TABLE

				Analysis of Monetised Costs and Benefits



				  Noise				(12)

				  Local Air Quality				(13)

				  Greenhouse Gases				(14)

				  Journey Quality				(15)

				  Physical Activity				(16)

				  Accidents				(17)

				  Economic Efficiency: Consumer Users (Commuting)				(1a)

				  Economic Efficiency: Consumer Users (Other)				(1b)

				  Economic Efficiency: Business Users and Providers				(5)

				  Wider Public Finances (Indirect Taxation Revenues)				- (11) - sign changed from PA table, as PA table represents costs, not benefits



				  Present Value of Benefits (see notes) (PVB)				(PVB) = (12) + (13) + (14) + (15) + (16) + (17) + (1a) + (1b) + (5) - (11)



				  Broad Transport Budget				(10)



				  Present Value of Costs (see notes)  (PVC)				(PVC) = (10)



				  OVERALL IMPACTS

				  Net Present Value  (NPV)				  NPV=PVB-PVC

				  Benefit to Cost Ratio (BCR)				  BCR=PVB/PVC



				Note :  This table includes costs and benefits which are regularly or occasionally presented in monetised form in transport appraisals, together with some where monetisation is in prospect. There may also be other significant costs and benefits, some of which cannot be presented in monetised form.  Where this is the case, the analysis presented above does NOT provide a good measure of value for money and should not be used as the sole basis for decisions.  





				END
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LEP Application Form (Projects Under 250k) v3.docx
[image: ]LEP Funding Application Form

This application form should be used for schemes requesting £250,000 or under. For schemes requesting £250,000+, please use the Strategic Outline Case and Full Business Case templates.  



Please complete every section of this form comprehensively in order for the LEP to assess each project fully. Failure to do so will lead to your application being rejected.



This form has a number of appendices contained in a separate Excel Document; this must also be completed fully. Once the application form is received the project will follow the project pathway which is set out in the LEP’s Assurance Framework that can be found on the LEP website: www.hertfordshirelep.com

If you need any additional support filling in this application form, please contact info@hertfordshirelep.co.uk, where this will be forwarded to the relevant Team member.  Please note comments during the drafting process do not indicate whether the funding request will be successful, and funding cannot be awarded until it is approved in full by the Chairs’ Panel. 

		Value of Funding Request:

		£



		Mechanism of funding request: (delete as appropriate)

		Grant / Loan / Other



		Funding requested: (delete as appropriate) 

		Capital / Revenue







		[bookmark: _Hlk21072126]Project Title: 

		



		Project Location

		



		Project Sponsor Organisation (Organisation/Company Name)

		



		Company Number (where relevant)

		



		Partner/Co-Funding Organisations

		



		Lead Contact Details

		Name:

		



		

		Role/Job Title:

		



		

		Email Address:

		



		

		Phone number:

		



		

		Address:

		



		Alternative Contact Details

		Name:

		



		

		Role/Job Title:

		



		

		Email Address:

		



		

		Phone number:

		



		

		Address:

		



		Total Project Costs (£)

		



		Total LEP Funding Request (£)

		



		Funding Request Type (i.e. Loan or Grant)

		



		Other Public Sector Investment (£)

Source Amount

		



		Total Third Sector Investment (£)

Source Amount

		



		Total Private Sector Investment (£)

Source Amount

		







Project Description [max. 300 words]

		


































Indicate which of these descriptions best describes you project:

		Skills

		Other, Education Skills, Vocational Training

		





		Transport

		Sustainable Major, Intelligent Systems, Local Integrated, Rail: Station, Rail: Track, Roads: C, C&SR, Roads: Site Access



		



		Employment

		Site Costs and Utilities, Mixed – Skills & Employment + Housing, Mixed – Transport & Employment + Housing, Mixed – Employment + Housing (Other)

		



		Housing

		Site Costs, Flood Management Infrastructure

		





		Enterprise

		Site Costs, Managed workspace: offices or industrial units, incubators, business support



		



		Innovation

		Site Costs, R&D; Sector incubator/ accelerator, Prototyping, Testing, lab space



		



		Digital

		Infrastructure

		





		Other

		Please specify

		









Strategic Case – What is the case for change?

		1: Market Failure: What problem(s) will the proposed scheme address? (In particular, which market or state failures are being experienced?) How have these problems been identified - what is the evidence? (e.g. cite findings from independent reports, in-house data analysis showing relevant trends)

[max. 500 words]



		

















		2: Other Funding Sources: What other sources of funding have been considered? And why specifically is LEP funding needed? [max. 300 words]



		

















		3: Need for LEP Funding: What will happen if the project is not awarded funding from the LEP? [max. 300 words]





		



















		4: Project Objectives: What are the project objectives? Are the project objectives SMART? i.e. Specific Measurable Achievable Realistic and Timebound? [max. 500 words]



		























		[bookmark: _Hlk20312685]5: Strategy: How do these objectives contribute to national/subnational and local priorities and strategies? In particular, demonstrate how the project aligns with the SEP and/or other LEP Strategies i.e. Skills Strategy, Local Energy Strategy, Herts Local Transport Plan, Hertfordshire Building Solutions, include the contribution the project will make. How does the project relate to Hertfordshire’s Grand challenges and Local Industrial Strategy? Which stakeholders have been engaged and how have they responded? [max. 600 words]



		























		[bookmark: _Hlk20320461]6: Outputs: 

· Which specific outputs/outcomes are proposed? For example, number and type of jobs created/safeguarded, sqm of business space provided, number of learners/ qualifiers by qualification type, business supported, housing units delivered etc. – the outputs will vary by project and can be project specific. 

· What is the rationale behind how these outputs will be delivered? For example, if the project will safeguard 20 jobs, how have you determined this number will be safeguarded? 

· Information on how the outputs will be delivered and verified should be added here.

· Please provide details on safeguarded vs new outputs and a rationale for all figures mentioned. 

· Outputs need to be delivered by 2025.



In addition to this section, please ensure the outputs are profiled by year in Appendix B and match the figures outlined below. [max. 500 words]





		























		7: Project Milestones: Please outline the anticipated timeline for the overall project including project start date, project end date and when the outputs will be delivered. 

Please detail whether the project is already operational, or what steps are required to get the project up and running, e.g. is planning approved, is land ownership in place? 

The dates should align with Appendix A [max. 300 words]



		























		8: Governance Arrangements - Whom is responsible for overseeing the delivery of the project? Which person / organisation / board will remain accountable? If there is a Project Board in place, what is the composition of the Board? Would the LEP be invited to sit as a member of this Board?' What is the track record of the applicant organisation (and key individuals involved with project delivery) of managing and delivering similar projects on time and within budget? (300 words max)



		











		9: Project Costs: 

· If there is match funding, has it been secured? Is the match in kind, cash, capital, revenue? Match funding can include VAT and spend after 2021.

· What will the different activities cost? Costs need to be profiled by financial year (01 April – 31 March). In addition to this section, please complete a full project expenditure breakdown in Appendix A.

· Please provide a VAT statement – i.e. confirmation that VAT costs will be paid for by the Applicant as these cannot be reclaimed from the LEP

· It is not expected that contingency costs will be covered by the LEP. If applicable, a statement on contingency costs should be included here. 

· Provide a rationale on the type of funding mechanism you are requesting i.e. grant/repayable grant/a mixture of both

· If applying for a repayable grant information on the repayment mechanism needs to be added here and in appendix A. 

· For all projects, repayable grants will be seen more favourably than grants and will be scored more highly.

· For repayable grants, projects returning a higher percentage and at an earlier stage will be scored more highly.



*Capital Funding Requests Only*

Most of the LEP’s funding is capital rather than revenue.  Capital is defined as: “The purchase of an asset or expenditure which adds to/enhances and not merely maintains the value of an existing asset. For expenditure to be treated as capital, the asset must be used for more than one year.”  All applications will be reviewed by the LEP’s Accountable Body (HCC) who will confirm whether the project costs meet capital requirements.

 (500 words max)



		















		10: Leverage: Will this project secure any additional private/public/third sector funding or wider investment that is spent in the area as a result of the LEP funding? This is separate to Match Funding secured to make up the Total Project Costs to deliver the project. If the project will not secure any additional leverage as a result of the LEP intervention, please leave this section blank. 

Give details of rationale, source, and type. 

Add numbers into Appendix B. (300 words max)



		













		11. Value for Money: How does the project offer Value for Money? What steps have been taken to maximise VfM. What is the evidence? What value for money metrics are you using? (300 words max)



		













		12. Social Value: Have you considered the Social Value implications of your project?  Please explain.

Under the Public Services (Social Value) Act 2012 public body applicants are required to consider how the services they commission and procure might improve the economic, social and environmental well-being of their area. “Social value” is a way of thinking about how scarce resources are allocated and used. It involves looking beyond the price of each individual contract and looking at what the collective benefit to a community is when a public body chooses to award a contract. Social value asks the question: ‘If £1 is spent on the delivery of services, can that same £1 be used to also produce a wider benefit to the community?’ (max 200 words)



		











		13. Risk: Please complete Appendix C or supply a copy of your own project risk register. 

What are the principal risks associated with the project? How will these be mitigated and/or managed?

Supporting narrative can be added here. (max 300 words)



		













		14. Business Cases: What business cases have been prepared for the project to date? Have they been appraised? If so, by whom? Does the business case include the confirmation and security of match funding. Please give details or embed/attached to this application. (max 300 words)





		











		15. Procurement: Applicants must provide evidence of projects procurement procedures and dates and demonstrate how they comply with public procurement law including but not restricted to:

· Advertising contract opportunities to the market; and

· Evaluating bids in an open transparent and non-discriminatory manner.

Further information can be found here: https://www.gov.uk/guidance/public-sector-procurement-policy (200 words max)



		









		16. Evaluation: It is a requirement of funding that the project is evaluated. How do you plan to evaluate the various stages of project when it is completed? i.e. build completion and delivery of outputs. (300 words max)



		











		17. Options: How have you came to the conclusion that the proposal you are putting forward is the best solution to address the market failure outlined in Section 4?



The LEP is only likely to consider projects that would be unviable without LEP support. Applicants must be able to demonstrate convincingly that without LEP assistance the project would not go ahead at all in Hertfordshire, or in exceptional cases, would go ahead on a smaller scale. Clearly, projects that have already started are unlikely to justify the need for grant. 



We presume you have gone through an options appraisal to reach your final project position. For further information please refer to the below link, particularly sections 4 and 5. https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/685903/The_Green_Book.pdf



In the section below please provide the LEP with information on the alternative options considered. 

Why is the proposed solution considered to be optimal, and what other alternative options have been considered?

For each of the options below, include:

Summary, impact, costs, outputs and why was or wasn’t chosen. (500 words max)



		“Do Nothing/Business as usual” Option 

If no intervention was made by the LEP what would happen?



		









		Alternative Option 1.



		









		Alternative Option 2.



		









		Alternative Option 3.



		









		Optimal project position



		













State aid

		[bookmark: _Hlk23171996]18: Do State Aid rules apply to your project? Please answer the questions below.



		Does the assistance give an advantage to one or more undertakings over others? An “undertaking” is any organisation engaged in economic activity. This is about activity rather than legal form, so non-profit organisations, charities and public bodies can all be undertakings, depending on the activities they are involved in. An undertaking can also include operators and ‘middlemen’ if they benefit from the funding. “Economic activity” means putting goods or services on a market. It is not necessary to make a profit to be engaged in economic activity: if others in the market offer the same good or service, it is an economic activity. Support to an organisation engaged in a non-economic activity isn’t State aid, e.g. support to individuals through the social security system is not state aid. An “advantage” can take many forms: not just a grant, loan or tax break, but also use of a state asset for free or at less than market price. Essentially, it is something an undertaking could not get in the normal course of business. 



		Yes/No



		Does the assistance distort or have the potential to distort competition? If the assistance strengthens the recipient relative to its competitors then the answer is likely to be “yes”. The “potential to distort competition” does not have to be substantial or significant: may include relatively small amounts of financial support to firms with modest market share.

		Yes/No



		Does the assistance affect trade between Member States? The interpretation of this is broad: it is enough that a product or service is tradable between Member States, even if the recipient does not itself export to other EU Markets.



		Yes/No



		[bookmark: _Hlk23172005]19: Has a State aid advice letter been provided? Please attach a State aid letter to this application form [max. 300 words]



		





















		[bookmark: _Hlk23172012]20: If a State Aid advice letter has not yet been provided, please indicate a date or project milestone by when this will be made available. [max. 300 words]



		





























Please note that:

· Completing this form does not guarantee funding.

· Once accepted as a potential project, the project may need to supply further information and evidence in support of the application. This will enable a detailed appraisal of the projects to take place.

· Submissions are subject to Freedom of Information requests.

· All projects are subject to an approval process. The approval process is described in the LEPs Assurance Framework, copies of which are available on the LEP website.

· A signed application form, in addition to the MS Word version and Excel appendices, are required before the project can be considered for funding. Please send these to 



I certify that the information provided in this application and the appendices are complete, and correct and I am authorised to apply for the funding on behalf of	

I agree to this information being shared with the Government and external funding bodies and that, if approved, the project will deliver the outputs to the timescales described in this application. 



Applicant Name: 



Signature:	



Date:	



Received by LEP on:	



LEP Project Number: 
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FBC Appendices v3.xlsx
Bidder User Guide

				User guide 

				Please note: 

				This workbook contains the following tabs (detailed below).

				These tabs must be completed by the project promoter to provide the information required for thorough and effective appraisal. 

				In each of the tabs cells for the requested information are highlighted orange. These are the only cells that should be edited. 

				Not all of the cells will require inputs - this will be dependent on the type of project. 



				Tab details: 

				A - Core Assumptions				This tab requires details of the core assumptions used to calculate the economic benefits resulting from the proposed project. As well as this, please provide the rationale underpinning each assumption. 				NB: this tab will not require completion by Transport projects

				B - Preferred Option Outputs				This tab requires details of the outputs anticipated from the delivery of the proposed project. Please complete the cells relevant to the proposed project.

				C - Do Nothing Option Outputs				This tab requires details of the outputs anticipated under a 'Do nothing' / 'Business as Usual' scenario. E.g. in the absence of the proposed project what would happen?				NB: this tab will not require completion by Transport projects

				D - Financial Inputs				On this tab please detail source(s) of funding and anticipated spend profile as well as where funding has been secured from. 

				E - Capital Project Finance 				If the project being promoted requires capital investment please complete this tab. It requires details of costs and sources of funding to determine the cashflow position of the project. 

				F - Revenue Project Finance				If the project being promoted requires any form of revenue support please complete this tab. It requires a breakdown of costs by type. 

				G - Delivery Plan 				In this tab please detail key project milestones along with dates and required actions. 

				H - Risk Register				In this tab please describe key risks along with identified owners, a risk score and mitigations. 

				END
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A - Core Assumptions

				Please outline the core assumptions used to calculate the economic benefits resulting from the proposed project:

				Assumptions



				Current Financial Year		2019/2020				NB: Please specify current year correctly as this will impact discounting and inflation assumptions



				Jobs sector		Please select the broad sector in which the jobs will be created. If jobs will be created in more than one sector please select " all sectors"

				Assumed sector: 		Administrative and support service activities

				Rationale:		[Outline rationale for assumption]



				Leakage		Leakage is the proportion of the impact/benefit of the project supported by Hertfordshire LEP that will accrue outside the  LEP area

				Assumed level: 		[Response required]		-

				Rationale:		[Outline rationale for assumption]



				Displacement		Displacement is the extent to which economic impacts/benefits of the project are offset by reductions in these impacts elsewhere within the LEP area

				Assumed level: 		[Response required]		-

				Rationale:		[Outline rationale for assumption]



				Substitution		Substitution occurs when a company/ organisation changes its activities to benefit from public sector support. 

				Assumed level: 		[Response required]		-

				Rationale:		[Outline rationale for assumption]



				Multiplier effects 		Multiplier effects refer to the impacts associated with additional purchases of inputs from suppliers based in Hertfordshire. It reflects the additional consumption of goods and services generated as a consequence of the projects and in the supply chain. 

				Assumed level: 		[Response required]		-

				Rationale:		[Outline rationale for assumption]



				Persistence effects		 How long are the benefits of the project expected to last                                                               [NB: Revenue projects only]

				Assumed level: 		[Response required for revenue projects]

				Rationale:		[Outline rationale for assumption]



				Turnover uplift		How much is annual turnover assumed to increase by?                                  [NB: Business support revenue projects only]

				Assumed level: 		[Response required for business support revenue projects]

				Rationale:		[Outline rationale for assumption]



				Employment density		What is the likely employment density for the proposed floorspace? (i.e. how many jobs per Sq.m are likely  be accommodated)                                                                                                    [NB: Employment floorspace related projects only]

				Assumed level: 		[Response required - please input number of jobs per Sq.m assumed]

				Rationale:		[Outline rationale for assumption]





				Churn rate		How long will it take for the business supported within the start-up/incubator space to move into different premises freeing up the space for a new business?                                                                  [NB: Employment floorspace related projects only]

				Assumed level: 		[Response required - Please input the number of years assumed for 100% of the businesses to change.]

				Rationale:		[Outline rationale for assumption]

				END
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B - Prefered Option Outputs

				Please outline the outputs/benefits that you anticipate from the delivery of the project/intervention's preferred option: 

						NB: profile of outputs should be provided by financial year (i.e. 2018 = FY 2019/20 etc.)

				Employment 

						2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		2039/2040		Total

				Construction jobs																																												-

				Jobs Created																																												-

				Indirect jobs																																												-

				Safeguarded jobs																																												-

																																																-

				Business support (to increase turnover)

				Average turnover of businesses receiving support

						2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		2039/2040		Total

				Number of businesses receiving support 																																												-

				Skills

						2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		2039/2040		Total

				NVQ Level 1 qualifiers (or equivalent)																																												-

				NVQ Level 2 qualifiers (or equivalent)																																												-

				NVQ Level 3 qualifiers (or equivalent)																																												-

				NVQ Level 4+ qualifiers (or equivalent)																																												-

				Apprenticeship Level 1 qualifiers (or equivalent)																																												-

				Apprenticeship Level 2 qualifiers (or equivalent)																																												-

				Apprenticeship Level 3 qualifiers (or equivalent)																																												-

				Apprenticeship Level 4+ qualifiers (or equivalent)																																												-

				Housing Units 

						2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		2039/2040		Total

				Housing units completed (Market and Affordable)																																												-

				Affordable Housing units completed																																												-

				Empty dwellings brought back into use																																												-

																																																-

				Floor Space Developed (GEA Sq.m)

				Use Class		2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		2039/2040		Total

				B1a Offices																																												-

				B1b R&D Space																																												-

				B1c Light Industrial																																												-

				B2 Industrial & Manufacturing																																												-

				B8 Storage & Distribution																																												-

				A1-A3 Retail																																												-

				D2 Leisure																																												-

				D1 Education																																												-

				SG/ Other																																												-

				Transport, digital infrastructure, flood risk projects, other				NB: transport interventions will require specfic appraisal evidence, flood risk and digital infrastructure projects should also present the other outputs (e.g. jobs, houses etc.) they will unlock. 

						2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		2039/2040		Total

				Length of Road Resfaced (Km)																																												-

				Length of Newly Built Road this period (Km)																																												-

				Length of New Cycle Ways this preiof (Km)																																												-

				Land area with reduced risk of flooding  (sqm)																																												-

				Length of New Cycle Ways this preiof (Km)																																												-

				Land area with reduced risk of flooding  (sqm)																																												-

				Homes with a reduced risk of flooding																																												-

				Commercial floorspace with a reduced flood risk (sqm)																																												-

				Homes with new/ improve fiber optic provison																																												-

				Other - [Please specify]																																												-

				Other - [Please specify]																																												-

				Other - [Please specify]																																												-

				Other - [Please specify]																																												-

				Other - [Please specify]																																												-

				Other - [Please specify]																																												-

				Other - [Please specify]																																												-

				Other - [Please specify]																																												-

				Other - [Please specify]																																												-

				END
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C - Do Nothing Option Outputs

				Please outline the outputs/benefits that you anticipate under the 'Do nothing' option (i.e. business as usual scenario?): 

				Employment 

						2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		2039/2040		Total

				Construction jobs																																												-

				Jobs Created																																												-

				Indirect jobs																																												-

				Safeguarded jobs																																												-

				Business and Enterprise 

						2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		2039/2040		Total

				Number of businesses receiving support (grant, non-financial or other)																																												-

				Skills

						2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		2039/2040		Total

				NVQ Level 1 qualifiers (or equivalent)																																												-

				NVQ Level 2 qualifiers (or equivalent)																																												-

				NVQ Level 3 qualifiers (or equivalent)																																												-

				NVQ Level 4+ qualifiers (or equivalent)																																												-

				Apprenticeship Level 1 qualifiers (or equivalent)																																												-

				Apprenticeship Level 2 qualifiers (or equivalent)																																												-

				Apprenticeship Level 3 qualifiers (or equivalent)																																												-

				Apprenticeship Level 4+ qualifiers (or equivalent)																																												-

				Housing Units 

						2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		2039/2040		Total

				Housing units completed (Market and Affordable)																																												-

				Affordable Housing units completed																																												-

				Empty dwellings brought back into use																																												-

				Floor Space Developed (GEA Sq.m)

				Use Class		2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		2039/2040		Total

				B1a Offices																																												-

				B1b R&D Space																																												-

				B1c Light Industrial																																												-

				B2 Industrial & Manufacturing																																												-

				B8 Storage & Distribution																																												-

				A1-A3 Retail																																												-

				D2 Leisure																																												-

				D1 Education																																												-

				SG/ Other																																												-

				END
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D - Finanancial Inputs

				Financial Inputs 

				Spend Profile 



						Grand total		2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		Total

				Total LEP funding request 		£   - 0																																										£   - 0

				Other public sector funding 		£   - 0																																										£   - 0

				Other private sector funding 		£   - 0																																										£   - 0

				Total Scheme Costs		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0

				Total public sector funding 		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0

				Leverage



				Source		Grand total		2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		Total

				[Add source]		£   - 0																																										£   - 0

				[Add source]		£   - 0																																										£   - 0

				[Add source]		£   - 0																																										£   - 0

				[Add source]		£   - 0																																										£   - 0

				[Add source]		£   - 0																																										£   - 0

				[Add source]		£   - 0																																										£   - 0

				[Add source]		£   - 0																																										£   - 0

				[Add source]		£   - 0																																										£   - 0

				[Add source]		£   - 0																																										£   - 0

				[Add source]		£   - 0																																										£   - 0

				Total Scheme Costs		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0

				Funding Sources 



				Funding Source		Funding Amount		Organisation type 		Funding Status 				Does the funding secured equal the total scheme costs?



														TRUE



































































						£   - 0		£   - 0		£   - 0

				END
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E - Capital Project Finance

				Please complete the following table to calculate the cashflow and net present value position of your project      [NB: capital projects only]

				Capital Project Financial Position

				CAPITAL  COST				2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		2039/2040		Total @ Yr 20

				Initial Capital Cost		Land acquisition/opportunity cost																																												0

						Construction/refurbishment																																												0

						External Works																																												0

						Preliminaries																																												0

						Contingencies																																												0

						Equipment																																												0

						Professional Fees																																												0

						Other -[Please specify]

						Other -[Please specify]

						Other -[Please specify]

						Other -[Please specify]

						Other -[Please specify]

						Other -[Please specify]

						Other -[Please specify]

						Other -[Please specify]

						Other -[Please specify]

						Other -[Please specify]

						VAT																																												0

						Sub-total		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				LESS: Capital Receipts		Land sales (add value as negative)																																												0

						TOTAL-Initial Capital cost		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Lifetime Capital Costs		Superstructure																																												0

						Finishes																																												0

						Fixtures, Fittings, Furnishings																																												0

						Mechanical Repairs & Maintenance																																												0

						Electrical Repairs & Maintenance																																												0

						External Works																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						TOTAL-Lifetime Capital costs		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				OPERATING COSTS				2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		2039/2040		Total @ Yr 20

				Premises Costs		Utilities - Gas, Elec, Water & Rates																																												0

				(additional costs)		Rent & Leases																																												0

						Repairs & Maintenance																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Other -[Please specify]																																												0

						Sub-total		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Premises Savings		Project Operating Savings (add value as negative)																																												0

				(Project Operating Savings)		One off savings (add value as negative)																																												0

						Sub-total		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Staff Costs		Additional no.  Staff FTEs																																												0

				(additional costs)		Cumulative inc. in Staff FTEs (No)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Cost per post

						Total cost of Staff		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Additional no of Support Staff FTEs																																												0

						Cumulative inc. in Staff FTEs (No)		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Cost per post

						Total cost of Support Staff		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Sub-total - staff costs		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						TOTAL OPERATING COSTS		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



				INCOME				2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		2039/2040		Total @ Yr 20

				Income source		LEP funding																																												0

						Private loan funding 																																												0

						Source 3 - [add description]																																												0

						Source 4 - [add description]																																												0

						Source 5 - [add description]

						Source 6 - [add description]

						Source 7 - [add description]

						Source 8 - [add description]

						Source 9 - [add description]																																												0

						Source 10 - [add description]																																												0

						TOTAL INCOME		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						NET  CASHFLOW		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						Discount factor		1.00		0.96618		0.93351		0.90194		0.87144		0.84197		0.81350		0.78599		0.75941		0.73373		0.70892		0.68495		0.66178		0.63940		0.61778		0.59689		0.57671		0.55720		0.53836		0.52016		0.50257

						NET  PRESENT  VALUE		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



						Net Present Value of Project		-





				What is sensitivity testing? 		Sensitivity testing is used to understand the risk associated with the project's uncertainties. Sensitivity tests adjust cost elements by a specified margin (i.e. percentages input into cells B66-B69) to see how changes would impact the present value of the capital project and influence the value for a money. Where a project still appears value for money even with significantly inflated/deflated costs/income this will strengthen the case for funding by demonstrating robustness of the value for money position.                                                                                                                                                                                                                                          In cells B66-B69 input a % to reflect the level you think the project could change feasibly change under a worst case scenario.                               











				SENSITIVITY TESTING				2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029		2029/2030		2030/2031		2031/2032		2032/2033		2033/2034		2034/2035		2035/2036		2036/2037		2037/2038		2038/2039		2039/2040		Total @ Yr 20

				INCREASE ITEM BY: 

				0%		INITIAL CAPITAL COSTS		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				0%		LIFETIME CAPITAL COSTS		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				0%		OPERATING COSTS		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				0%		INCOME		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						NET CASHFLOW		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						DISCOUNT RATE		1.00000		0.96618		0.93351		0.90194		0.87144		0.84197		0.81350		0.78599		0.75941		0.73373		0.70892		0.68495		0.66178		0.63940		0.61778		0.59689		0.57671		0.55720		0.53836		0.52016		0.50257

						NET PRESENT VALUE		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0
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F - Revenue Project Finance

				Financial Inputs 

				Spend Profile - Please itemise and provide and breakdown of scheme costs by type 



						Grand total		2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029

				Management and admin Costs		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				Other Costs		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				[Please Specify]		£   - 0

				Total Scheme Costs		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0



				INCOME

				[Income Source]		£   - 0

				[Income Source]		£   - 0

				[Income Source]		£   - 0

				[Income Source]		£   - 0

				[Income Source]		£   - 0

				[Income Source]		£   - 0

				[Income Source]		£   - 0

				[Income Source]		£   - 0

				[Income Source]		£   - 0

				[Income Source]		£   - 0

				[Income Source]		£   - 0

				Total Scheme Costs		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0



				Annual funding gap



						Grand total		2019/2020		2020/2021		2021/2022		2022/2023		2023/2024		2024/2025		2025/2026		2026/2027		2027/2028		2028/2029

				Total LEP funding request 		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0

				Funding gap		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

				Total Scheme Costs		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0



				Are total costs consistent? 		TRUE		TRUE		TRUE		TRUE		TRUE		TRUE		TRUE		TRUE		TRUE		TRUE		TRUE



				END
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G - Delivery Plan

				Delivery Plan 

				Milestone/ Activity		Key actions required to meet milestone 		Start Date		End Date		Claim Quarter		Financial Year		Project Cost		Match Spend		LEP Claim Amount

				EXAMPLE		Construction Start		5/30/20		4/1/20		1		20/21		£   - 0		£   - 0		£   - 0				Does total project cost detailed by milestone equal total project costs outlined within tab D "Financial Inputs?

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0				TRUE

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

												4		99/00		£   - 0		£   - 0		£   - 0

																£   - 0		£   - 0		£   - 0

				END
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H - Risk Register

				Risk Register 

																								Post Mitigation Impact (I)		Post Mitigation Likelihood (L)		Post Mitigation             Risk Score		Post Mitigation Risk RAG

				Risk Ref		Risk Description		Risk Owner		Cause of Risk 		Impact (I) ( Low 1- 3 High)		Likelihood (L) (Low 1- 3 High)		Risk Score (1-9) (I x L)		Risk RAG		Existing Controls		Mitigating actions

				1												 												 		

				2												 												 		

				3												 												 		

				4												 												 		

				5												 												 		

				6												 												 		

				7												 												 		

				8												 												 		

				9												 												 		

				10												 												 		

				11												 												 		

				12												 												 		

				13												 												 		

				14												 												 		

				15												 												 		

				16												 												 		

				17												 												 		

				18												 												 		

				19												 												 		

				20												 												 		

				21												 												 		

				22												 												 		

				23												 												 		

				24												 												 		

				25												 												 		

				26												 												 		

				27												 												 		

				28												 												 		

				29												 												 		

				30												 												 		

				31												 												 		

				32												 												 		

				33												 												 		

				34												 												 		

				35												 												 		

				36												 												 		

				37												 												 		

				38												 												 		

				39												 												 		

				40												 												 		

				41												 												 		

				42												 												 		

				43												 												 		

				44												 												 		

				45												 												 		

				46												 												 		

				47												 												 		

				48												 												 		

				49												 												 		

				50												 												 		

				END
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Appraisal > > >

				Appraisal > > >
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0 - Appraiser User Guide

				Appraisal User guide 

				Please note: 

				The following tabs, coloured blue, contain the analysis required to support the appraisal - particularly the economic case and the value for money position of the project. 

				The tab "1 - Appraisal Sheet" contains the questions to be answered and  must be completed by the appraiser. 



				Appraisal tab details: 

				1 - Appraisal Sheet				This tab contains the appraisal questions to be completed. Please detail comments, additional information and a RAG rating against each question. 

				2 - Economic Impact Assessment				This tab contains the economic impact analysis used to draw a conclusion on the BCR position. The methodology of analysis in this tab should be sense checked against the particulars of the scheme and compared to the analysis presented by the scheme promoter. (This will be particularly relevant where the scheme promoter has come to a different conclusion on VfM compared to the EIA results). Note - #N/A may appear in this this tab if no additionality assumptions have been selected in tab A. 

				3 - EIA Results				This tab summarises the results of the analysis in tab "2 - Economic Impact Assessment". The total in Cells F8-10 will need to be sense checked to ensure there is no double counting. 

				4 - Metrics & Benchmarks				This tab contains metrics and benchmarks used in the Economic Impact Assessment. 

				5 - Additionality & Assumptions				This tab contains all the metrics/benchmarks drawn into the Economic Impact Assessment through the project promoters answers to the additionality questions on tab "A - Core Assumptions". It will be worthwhile to check where the additionality assumptions written in the text of the business case do not align with their response to these questions and to assess the strength of the rationale supporting these responses. 

				6 - Summary Report				This tab generates a summary report about the bid that can be used for internal reporting. 

				END
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1 - Appraisal Sheet

				Appraisal Template 

				Scheme Summary



				Scheme Name:		[Input Scheme Name]

				Scheme Description:		[Brief, one sentence description]

				Scheme cost (total):		£   - 0

				LGF contribution sought:		£   - 0

				Total Public Sector Contribution		£   - 0

				Total Private Sector Contribution		£   - 0

				LGF as % of full project cost:		ERROR:#DIV/0!

				Total Match		ERROR:#DIV/0!

				Private sector match as a % of total project costs		ERROR:#DIV/0!

				Scheme Promoter:



				Value for Money 



				Output summary		TOTAL				Source		Discounted costs		NPV: Cost

				Additional jobs		ERROR:#N/A				LEP Funds		£   - 0		ERROR:#N/A

				Houses		ERROR:#N/A				Public Sector Funding		£   - 0		ERROR:#N/A

				Sq.m floorspace		- 0				Total Scheme Costs		£   - 0		ERROR:#N/A

				Qualifications		- 0

				Businesses supported 		- 0

				Gross Jobs (ex construction jobs)		- 0



				VfM Assessment		Benchmarks		LEP Funds		Public Sector Funding		Total Scheme Costs

				Cost per additional job		£   28,700.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Cost per house		£   33,000.00		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Cost per Sq.m floorspace		£   5,200.00		ERROR:#DIV/0!		ERROR:#DIV/0!		£   - 0

				Cost per qualification		This will vary by NVQ level		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

				Cost per business supported		This will vary by type of business		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



				NOTE: beware of double counting within the VfM assessment. 

				E.g. Employment figure could be given as well as floorspace through which that employment is generated. 



				Appraisal 



		Qn		Strategic Case		Commentary						Additional Evidence Required		RAG Rating / Score				Weighting		Score

		1		Does the project address a clear market failure? 										0				2		0		Note: if a score of 0 is awared to any question please outline rationale , 
i.e. is the question n/a to the proposed project and why?. However, this will only be accepted in exceptional cases. Responses to all questions are generally expected. 

		2 & 3		Does the business case clearly identify why LEP funding is required? 										0				1		0

		4		Does the business case detail SMART objectives for the project?										0				1		0

		5		To what extent does the project support national/local policy objectives? 										0				2		0

		5		Have the relevant stakeholders been engaged and has evidence of support for the project been provided?										0				1		0





		Qn		Economic Case		Commentary						Additional Evidence Required		RAG Rating / Score				Weighting		Score

		17		Has a reasonable longlist of options been considered including a "Do Nothing" option? 										0				1		0

		17		Are the criteria for selecting the shortlist and preferred option appropriate? 										0				1		0

		17		In line with these criteria, has the shortlist of options been determined on a reasonable basis?										0				1		0

		17		Is the case for selecting the preferred option clear and in line with the outlined selection criteria? 										0				1		0

		6		Are the assumptions underpinning the assessment of project outputs evidenced and justified? (NB - see tab A or detail of WebTAG assumptions in business case)										0				2		0

		11		Does the scheme deliver Value for Money to a) the LEP; and b) the public sector as whole? 		[VfM Comments - please  include narrative on benchmarks & BCR]								0		[VfM Comments - please  include narrative on benchmarks & BCR]		2		0

		11		Does this Value for Money position withstand reasonable sensitivity testing?/ Appear reasonably robust?										0				1		0

		12		Have the Social Value implications of the project been considered and explained? /Does the project promoter seek to maximise the social value of the proposed intervention?										0				1		0



		Qn		Financial Case		Commentary						Additional Evidence Required		RAG Rating 				Weighting		Score

		9		Has a full breakdown of project costs been provided? Do these costs appear reasonable? Are these costs consistent? (NB - see tabs D-F)										0				2		0

		10		Does the business case outline the source of any assumed funding and is this evidenced? 										0				1		0

		9		Does the business case state that the applicant will bear cost overrungs? 																		If the applicant cannot confirm that it will bear responsibility for cost runs the business case cannot progress to funding consideration stage regardless of the overall score. 

		9		Does the business case explain how it will bear cost overruns?										0				1		0

		9		What level of contingency has been included within the costs provided? 										0				1		0



		Qn		Commercial Case		Commentary						Additional Evidence Required		RAG Rating 				Weighting		Score

		15		Is an appropriate procurement strategy in place? 										0				1		0

		8		Is the delivery organisation experienced in procurement processes to a similar scale as required for the proposed project? 										0				1		0

		13		Has the risk register been completed including risk scores? Does the level of detail look reasonable when compared to the size of the project? (NB - see tab H)										0				1		0

		10		What level of Match funding has been proposed? Is this above the LEPs 50% threshold? 		Match funding against the LEPs investment: 		ERROR:#DIV/0!						0				2		0		Red: Match <50%
Amber: Match >50% & <80%
Green: Match >80%

		18&19&20		Outline the treatment of State aid - if a legal opinion has not yet been secured has the business case outlined why the project is State aid exempt?																		If  Staid aid legal advice has not been sought and provided the business case cannot progress to funding consideration stage regardless of overall score. 



		Qn		Management Case		Commentary						Additional Evidence Required		RAG Rating 				Weighting

		7		Has an appropriate delivery plan been outlined including key milestones and actions? (NB - see tab G)										0				1		0

		8		Does the project promoter have a track record of managing and successfully delivering similar project on time and within budget?										0				1		0

		14		Have the required permissions and approvals been secured? If not - does the business case outline when they are expected to be secured? 										0				1		0

		8		Are appropriate governance and assurance processes in place? 										0				1		0

		16		Are plans in place for the ongoing monitoring/ evaluation of the project? 										0				1		0



				Overall Assessment Summary														Case Total Score

				Strategic Case		[Commentary on overall strength of strategic case]										[Commentary on overall strength of strategic case]		0		/21

				Economic Case		[Commentary on overall strength of economic case / including any risk around VfM assessment]										[Commentary on overall strength of economic case / including any risk around VfM assessment]		0		/30

				Financial Case		[Commentary on cost and funding, and specifically key associated risks]										[Commentary on cost and funding, and specifically key associated risks]		0		/15

				Commercial Case		[Commentary on procurement strategy, and any risks around complexity]										[Commentary on procurement strategy, and any risks around complexity]		0		/15

				Management Case		[Commentary on deliverability given management and delivery plan / risks]										[Commentary on deliverability given management and delivery plan / risks]		0		/15



				Overall summary remarks and recommendations:		[Comments]										[Comments]		Total Score: 0		0%		Note: minium of 70% score required for project to be taken to next stage of consideration 
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2 - Economic Impact Assessment

								Economic Impact Calculations 



								Key metrics and assumptions

								Discount rate 		3.50%

								Inflation rate		2.00%

								Sectoral GVA per FTE		£   24,526.32

								All sectors GVA per FTE		£   56,839.94

								Construction sector GVA per FTE		£   92,447.37

								Construction Turnover Per Job		£   172,249.00

								All Sectors Turnover Per job		£   131,373.16

								Average household local convenience and comparison spend		£5,000

								Occupancy Assumption		80%

								Leakage		ERROR:#N/A

								Displacement		ERROR:#N/A

								Substitution		ERROR:#N/A

								Multipliers		ERROR:#N/A

								Operational jobs/ housing persistence (years)		10

								Revenue project persistence (years)		- 0

								Turnover uplift		0%

								NVQ1 10% wage uplift		£   2,012.40

								NVQ2 10% wage uplift		£   2,189.20

								NVQ3 10% wage uplift		£   2,501.20

								NVQ4+ 10% wage uplift		£   3,551.60



								Discounted Costs 

										0		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21

										2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040

								Inflation		100.0%		98.0%		96.1%		94.2%		92.4%		90.6%		88.8%		87.1%		85.3%		83.7%		82.0%		80.4%		78.8%		77.3%		75.8%		74.3%		72.8%		71.4%		70.0%		68.6%		67.3%		66.0%

								Discount Factor 		100.0%		96.6%		93.4%		90.2%		87.1%		84.2%		81.4%		78.6%		75.9%		73.4%		70.9%		68.5%		66.2%		63.9%		61.8%		59.7%		57.7%		55.7%		53.8%		52.0%		50.3%		48.6%

								Real Discounted LEP Costs		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0

								Discounted Public Sector Costs		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0

								Discounted Total Scheme Costs		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0		£0



								Construction benefits

								Construction Jobs Less Deadweight		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

								Construction GVA		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0

								Discount factor 		100.0%		96.6%		93.4%		90.2%		87.1%		84.2%		81.4%		78.6%		75.9%		73.4%		70.9%		68.5%		66.2%		63.9%		61.8%		59.7%		57.7%		55.7%		53.8%		52.0%		50.3%		48.6%

								Inflation		100.0%		98.0%		96.1%		94.2%		92.4%		90.6%		88.8%		87.1%		85.3%		83.7%		82.0%		80.4%		78.8%		77.3%		75.8%		74.3%		72.8%		71.4%		70.0%		68.6%		67.3%		66.0%

								Real discounted GVA		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0



								Employment Benefits - NB: construction figures provided used 

										0		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21

										2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040

								Direct and Safeguarded Jobs		0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

								Jobs In Do-Nothing Scenario 		0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

								Less Deadweight 		0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

								Less Displacement, Leakage & Substitution		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								Indirect and Induced Jobs		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								Direct operational GVA		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								Indirect and induced GVA		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Inflation		Discount factor		GVA persistence		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		Total GVA		Real Discounted GVA

		0		1.00		1.00		2019		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		1		0.98		0.97		2020		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		2		0.96		0.93		2021		0.0		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		3		0.94		0.90		2022		0.0		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		4		0.92		0.87		2023		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		5		0.91		0.84		2024		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		6		0.89		0.81		2025		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		7		0.87		0.79		2026		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		8		0.85		0.76		2027		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		9		0.84		0.73		2028		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		10		0.82		0.71		2029		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		11		0.80		0.68		2030		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		12		0.79		0.66		2031		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		13		0.77		0.64		2032		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		14		0.76		0.62		2033		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		15		0.74		0.60		2034		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		16		0.73		0.58		2035		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		17		0.71		0.56		2036		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		18		0.70		0.54		2037		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		19		0.69		0.52		2038		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		20		0.67		0.50		2039		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		0.0		ERROR:#N/A		ERROR:#N/A

		21		0.66		0.49		2040		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.0		ERROR:#N/A		ERROR:#N/A

		22		0.65		0.47		2041		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		23		0.63		0.45		2042		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		24		0.62		0.44		2043		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		25		0.61		0.42		2044		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		26		0.60		0.41		2045		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		27		0.59		0.40		2046		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		28		0.57		0.38		2047		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		29		0.56		0.37		2048		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		30		0.55		0.36		2049		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		31		0.54		0.34		2050		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



								Business and Enterprise 

								Average Turnover		- 0

										0		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21

										2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040

								Number of businesses receiving support		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Inflation		Discount factor		Turnover Uplift with persistence																																														Total turnover uplift		Total Induced Jobs		Less Leakage		Total GVA		Real Discounted GVA

		0		1.00		1.00		2019		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		1		0.98		0.97		2020/2021		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		2		0.96		0.93		2021/2022		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		3		0.94		0.90		2022/2023		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		4		0.92		0.87		2023/2024		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		5		0.91		0.84		2024/2025		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		6		0.89		0.81		2025/2026		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		7		0.87		0.79		2026/2027		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		8		0.85		0.76		2027/2028		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		9		0.84		0.73		2028/2029		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		10		0.82		0.71		2029/2030		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		11		0.80		0.68		2030/2031		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		12		0.79		0.66		2031/2032		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		13		0.77		0.64		2032/2033		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		14		0.76		0.62		2033/2034		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		15		0.74		0.60		2034/2035		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		16		0.73		0.58		2035/2036		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		17		0.71		0.56		2036/2037		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		18		0.70		0.54		2037/2038		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		19		0.69		0.52		2038/2039		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		20		0.67		0.50		2039/2040		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		21		0.66		0.49		2040/2041		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		22		0.65		0.47		2041/2042		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		23		0.63		0.45		2042/2043		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		24		0.62		0.44		2043/2044		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		25		0.61		0.42		2044/2045		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		26		0.60		0.41		2045/2046		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		27		0.59		0.40

		28		0.57		0.38		Skills

		29		0.56		0.37				2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040

		30		0.55		0.36		NVQ Level 1 qualifiers (or equivalent)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		31		0.54		0.34		NVQ Level 2 qualifiers (or equivalent)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

								NVQ Level 3 qualifiers (or equivalent)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

								NVQ Level 4+ qualifiers (or equivalent)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

								Wage uplift		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0		£   - 0

				Inflation		Discount factor		Wage Uplift with persistence																																														Total turnover uplift		Total Induced Jobs		Less Leakage		Total GVA		Real Discounted GVA

		0		1.00		1.00		2019		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		1		0.98		0.97		2020/2021		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		2		0.96		0.93		2021/2022		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		3		0.94		0.90		2022/2023		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		4		0.92		0.87		2023/2024		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		5		0.91		0.84		2024/2025		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		6		0.89		0.81		2025/2026		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		7		0.87		0.79		2026/2027		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		8		0.85		0.76		2027/2028		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		9		0.84		0.73		2028/2029		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		10		0.82		0.71		2029/2030		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		11		0.80		0.68		2030/2031		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		12		0.79		0.66		2031/2032		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		13		0.77		0.64		2032/2033		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		14		0.76		0.62		2033/2034		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		15		0.74		0.60		2034/2035		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		16		0.73		0.58		2035/2036		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		17		0.71		0.56		2036/2037		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		18		0.70		0.54		2037/2038		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		19		0.69		0.52		2038/2039		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		20		0.67		0.50		2039/2040		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		21		0.66		0.49		2040/2041		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		22		0.65		0.47		2041/2042		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		23		0.63		0.45		2042/2043		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		24		0.62		0.44		2043/2044		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		25		0.61		0.42		2044/2045		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		26		0.60		0.41		2045/2046		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		27		0.59		0.40

		28		0.57		0.38		Housing Units 

		29		0.56		0.37				2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040

		30		0.55		0.36		Housing Units		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		31		0.54		0.34		Less Displacement		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								Additional Spend		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Inflation		Discount factor		Turnover Uplift with persistence																																														Total turnover uplift		Total Induced Jobs		Less Leakage		Total GVA		Real Discounted GVA

		0		1.00		1.00		2019		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		1		0.98		0.97		2020/2021		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		2		0.96		0.93		2021/2022		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		3		0.94		0.90		2022/2023		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		4		0.92		0.87		2023/2024		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		5		0.91		0.84		2024/2025		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		6		0.89		0.81		2025/2026		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		7		0.87		0.79		2026/2027		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		8		0.85		0.76		2027/2028		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		9		0.84		0.73		2028/2029		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		10		0.82		0.71		2029/2030		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		11		0.80		0.68		2030/2031		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		12		0.79		0.66		2031/2032		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		13		0.77		0.64		2032/2033		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		14		0.76		0.62		2033/2034		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		15		0.74		0.60		2034/2035		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		16		0.73		0.58		2035/2036		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		17		0.71		0.56		2036/2037		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		18		0.70		0.54		2037/2038		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		19		0.69		0.52		2038/2039		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		20		0.67		0.50		2039/2040		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		21		0.66		0.49		2040/2041		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		22		0.65		0.47		2041/2042		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		23		0.63		0.45		2042/2043		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		24		0.62		0.44		2043/2044		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		25		0.61		0.42		2044/2045		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		26		0.60		0.41		2045/2046		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0.0		0.0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		27		0.59		0.40

		28		0.57		0.38

		29		0.56		0.37		Floor Space Developed (GEA Sq.m)

		30		0.55		0.36				0		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21

		31		0.54		0.34		Gross Operational Employment		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040

								B1a Offices		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

								B1b R&D Space		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

								B1c Light Industrial		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

								B2 Industrial & Manufacturing		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

								B8 Storage & Distribution		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

								A1-A3 Retail		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

								D2 Leisure		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

								D1 Education		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

								SG/ Other		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

								Total Gross Operational Employment		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

								Less Displacement, Leakage & Substitution		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								Indirect and Induced Jobs		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								Direct operational GVA		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								Indirect and induced GVA		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Inflation		Discount factor		GVA persistence		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		Total GVA		Real Discounted GVA

		0		1.00		1.00		2019		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		1		0.98		0.97		2020/2021		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		2		0.96		0.93		2021/2022		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		3		0.94		0.90		2022/2023		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		4		0.92		0.87		2023/2024		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		5		0.91		0.84		2024/2025		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		6		0.89		0.81		2025/2026		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		7		0.87		0.79		2026/2027		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		8		0.85		0.76		2027/2028		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		9		0.84		0.73		2028/2029		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		10		0.82		0.71		2029/2030		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		11		0.80		0.68		2030/2031		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		12		0.79		0.66		2031/2032		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		13		0.77		0.64		2032/2033		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		14		0.76		0.62		2033/2034		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		15		0.74		0.60		2034/2035		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		16		0.73		0.58		2035/2036		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		17		0.71		0.56		2036/2037		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		18		0.70		0.54		2037/2038		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		19		0.69		0.52		2038/2039		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		20		0.67		0.50		2039/2040		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		21		0.66		0.49		2040/2041		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		22		0.65		0.47		2041/2042		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		23		0.63		0.45		2042/2043		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		24		0.62		0.44		2043/2044		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		25		0.61		0.42		2044/2045		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		26		0.60		0.41		2045/2046		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		27		0.59		0.40		2046/2047		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		28		0.57		0.38		2047/2048		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		29		0.56		0.37		2048/2049		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		30		0.55		0.36		2049/2050		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		31		0.54		0.34		2050/2051		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0



								END



Printed on &D at &T		Page &P of &N




3 - EIA Results

				Economic Impact Assessment Results



				Construction 						NOTE: beware of double counting. Total Job/ GVA figure may not be an addition of all these values 

				Net FTE Jobs Created		0.0				E.g. Employment figure could be given as well as floorspace through which that employment is generated. 

				Gross Jobs		0.0

				Undiscounted GVA 		£   - 0				Totals

				Net Present Value 		£   - 0				Net FTE Jobs Created		ERROR:#N/A		     CHECK TOTALS ARE COHERENT!

										Gross Jobs		0.0

				Employment						Undiscounted GVA 		ERROR:#N/A

				Net FTE Jobs Created		ERROR:#N/A				Net Present Value 		ERROR:#N/A

				Gross Jobs		0.0

				Undiscounted GVA 		ERROR:#N/A				Discounted costs

				Net Present Value 		ERROR:#N/A				LEP Funds		£   - 0

										Public Sector Funding		£   - 0

				Business and Enterprise 						Total Scheme Costs		£   - 0

				Net FTE Jobs Created		ERROR:#N/A

				Gross Jobs		0.0				VfM		Real Discounted Cost per Job		NPV: Cost

				Undiscounted GVA 		ERROR:#N/A				LEP Funds		ERROR:#N/A		ERROR:#N/A

				Net Present Value 		ERROR:#N/A				Public Sector Funding		ERROR:#N/A		ERROR:#N/A

										Total Scheme Costs		ERROR:#N/A		ERROR:#N/A

				Skills

				Net FTE Jobs Created		ERROR:#N/A

				Gross Jobs		0.0

				Undiscounted GVA 		ERROR:#N/A

				Net Present Value 		ERROR:#N/A



				Housing

				Net FTE Jobs Created		ERROR:#N/A

				Gross Jobs		0.0

				Undiscounted GVA 		ERROR:#N/A

				Net Present Value 		ERROR:#N/A



				Floor Space Developed (GEA Sq.m)

				Net FTE Jobs Created		ERROR:#N/A

				Gross Jobs		0

				Undiscounted GVA 		£   - 0

				Net Present Value 		£   - 0

				END
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4 - Metrics & Benchmarks

				Metrics & Benchmarks

										NB: these data are all dated 2018/2019. Please update the metrics as more up to date data becomes avaliable. 

				GVA Broad Industrial Breakdown 



				Broad Sector Label 		Sector 		GVA £million 

				ABDE		Agriculture, mining, electricity, gas, water and waste		£   687

				C		Manufacturing		£   3,772

				F		Construction		£   3,513

				G		Wholesale and retail trade; repair of motor vehicles		£   5,354

				H		Transportation and storage		£   940

				I		Accommodation and food service activities		£   922

				J		Information and communication		£   2,637

				K		Financial and insurance activities		£   1,348

				L		Real estate activities		£   4,761

				M		Professional, scientific and technical activities		£   3,448

				N		Administrative and support service activities		£   2,330

				O		Public administration and defence		£   865

				P		Education		£   1,722

				Q		Human health and social work activities		£   1,946

				R		Arts, entertainment and recreation		£   828

				S		Other service activities		£   874

				Total		All Sectors 		£   35,947

				Employment Broad Industrial Breakdown (FTE) 



				Broad Sector Label 		Sector 		FTEs

				ABDE		Agriculture, mining, electricity, gas, water and waste		6,425

				C		Manufacturing		37,000

				F		Construction		38,000

				G		Wholesale and retail trade; repair of motor vehicles		119,000

				H 		Transportation and storage		25,000

				I 		Accommodation and food service activities		37,000

				J		Information and communication		30,000

				K		Financial and insurance activities		12,000

				L		Real estate activities		9,000

				M		Professional, scientific and technical activities		77,000

				N		Administrative and support service activities		95,000

				O		Public administration and defence		12,000

				P		Education		47,000

				Q		Human health and social work activities		59,000

				R		Arts, entertainment and recreation		16,000

				S		Other service activities		13,000

				Total 		All Sectors 		632,425

				GVA per FTE 



				Broad Sector Label 		Sector 		GVA per FTE 

				ABDE		Agriculture, mining, electricity, gas, water and waste		£   106,926

				C		Manufacturing		£   101,946

				F		Construction		£   92,447

				G		Wholesale and retail trade; repair of motor vehicles		£   44,992

				H 		Transportation and storage		£   37,600

				I 		Accommodation and food service activities		£   24,919

				J		Information and communication		£   87,900

				K		Financial and insurance activities		£   112,333

				L		Real estate activities		£   529,000

				M		Professional, scientific and technical activities		£   44,779

				N		Administrative and support service activities		£   24,526

				O		Public administration and defence		£   72,083

				P		Education		£   36,638

				Q		Human health and social work activities		£   32,983

				R		Arts, entertainment and recreation		£   51,750

				S		Other service activities		£   67,231

				All sectors 		All Sectors 		£   56,840

				HCA 2015 Employment Density Benchmarks



				Use Class		Required Units		Required Conversion		Employment Density

				B1a Offices		NIA		0.85		12

				B1b R&D Space		NIA		0.85		50

				B1c Light Industrial		NIA		0.90		47

				B2 Industrial & Manufacturing		GIA		0.90		36

				B8 Storage & Distribution		GEA		1.00		80

				A1-A3 Retail		NIA		0.85		17.5

				D2 Leisure		GIA		0.90		100				NB: this is subject to significant variation 

				D1 Education		NIA		0.85		40				NB: this is subject to significant variation 

				SG/ Other		NIA		0.85		100				NB: this is subject to significant variation 

				Average Wage By NVQ Level



				Use Class		SOC Level Assumed Equivalent 		Average Weekly Wage		10% wage uplift (annual)

				No Qualifications		Elementary Occupations		387		n/a

				NVQ Level 1		Caring & other services/ Sales/ plan operatives		421		2012.4				Assumes that NVQ1 qualification resulting in wage uplift of 10% on No qualifications

				NVQ Level 2		Skilled trades/ Admin		481		2189.2				Assumes that NVQ2 qualification results in wage uplift of 10% on NVQ1 level

				NVQ Level 3		Associate professional & Technical		683		2501.2

				NVQ Level 4+		Professional Occupations		800		3551.6

				Weekly Earnings by SOC Codes, 2019



				Assumed annual per annum convinence and comparison local retail spend 



				£   5,000.00		NB: this level may be low. Please update with local market intellegience where avaliable. (E.g. see local retail market Study). 



				Data Validation

																		2019/2020

				Agriculture, mining, electricity, gas, water and waste				Confirmed 				Green		High				2020/2021

				Manufacturing				Approved in principle 				Amber		Medium 				2021/2022

				Construction				Requested 				Red		Low				2022/2023

				Wholesale and retail trade; repair of motor vehicles				Speculative 										2023/2024

				Transportation and storage														2024/2025

				Accommodation and food service activities								1						2025/2026

				Information and communication								2						2026/2027

				Financial and insurance activities				Increase turnover				3						2027/2028

				Real estate activities				Increase employment/ headcount										2028/2029

				Professional, scientific and technical activities				[Response required]				Green - 3						2029/2030

				Administrative and support service activities								Amber - 2						2030/2031

				Public administration and defence								Red - 1						2031/2032

				Education								0						2032/2033

				Human health and social work activities				YES										2033/2034

				Arts, entertainment and recreation				NO										2034/2035

				Other service activities														2035/2036

				All Sectors 														2036/2037

				[Response required]														2037/2038

																		2038/2039

				END
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5 - Additionality & Assumptions

				Additionality Factors - Source HCA Additionality Guide 

				Ready Reckoners



				Leakage								DATA VALIDATION

				None		All of the benefits go to people living in the target area/the target group		0%				All of the benefits go to people living in the target area/the target group		None

				Low 		The majority of benefits will go to people living within the target area/the target group		10%				The majority of benefits will go to people living within the target area/the target group		Low 

				Medium 		A reasonably high proportion of the benefits will be retained within the target area/target group		25%				A reasonably high proportion of the benefits will be retained within the target area/target group		Medium 

				High 		Many of the benefits will go to people living outside the area of benefit/outside of the target group		50%				Many of the benefits will go to people living outside the area of benefit/outside of the target group		High 

				Very high 		A substantial proportion of those benefiting will live outside of the area of benefit/ be non-target group members		75%				A substantial proportion of those benefiting will live outside of the area of benefit/ be non-target group members		Very high 

				Total 		None of the benefits go to members of the target area/target group		100%				None of the benefits go to members of the target area/target group		Total 

												[Response required]		-

				Displacement

				None		No other firms / demand affected 		0%				No other firms / demand affected 		None

				Low 		There are expected to be some displacement effects, although only to a limited extent 		25%				There are expected to be some displacement effects, although only to a limited extent 		Low 

				Medium 		About half of the activity would be displaced		50%				About half of the activity would be displaced		Medium 

				High 		A high level of displacement is expected to arise		75%				A high level of displacement is expected to arise		High 

				Total 		All of the activity generated will be displaced		100%				All of the activity generated will be displaced		Total 

												[Response required]		-

				Substitution

				None		No substitution takes place		0%				No substitution takes place		None

				Low 		There are expected to be substitution effects, although relatively limited 		10%				There are expected to be substitution effects, although relatively limited 		Low 

				Medium 		About half of the activity would be substituted 		25%				About half of the activity would be substituted 		Medium 

				High 		A high level of substitution is expected to arise		50%				A high level of substitution is expected to arise		High 

				Total 		All of the activity would be affected by substitution 		100%				All of the activity would be affected by substitution 		Total 

												[Response required]		-

				Multiplier effects 

				Low 		Limited local supply linkages and income effects 		1.05				Limited local supply linkages and income effects 		Low 

				Medium 		Average linkages(the majority of interventions fall into this category) 		1.1				Average linkages(the majority of interventions fall into this category) 		Medium 

				High 		Strong local linkages and income effects 		1.15				Strong local linkages and income effects 		High 

												[Response required]		-

				Persistent Years - Revenue projects only 

						0-1 year		1				0-1 year

						2 years		2				2 years

						3 years		3				3 years

						4 years		4				4 years

						5 years		5				5 years

						[Response required for revenue projects]		0				[Response required for revenue projects]

				Turnover Uplift - Business support revenue projects only 

						1-11%		0.06				1-11%

						11-20%		0.16				11-20%

						21-30%		0.26				21-30%

						31-40%		0.36				31-40%

						41-50%		0.46				41-50%

						51-75%		0.63				51-75%

						76-100%		0.88				76-100%

						[Response required for business support revenue projects]		- 0

												[Response required for business support revenue projects]

				END



Printed on &D at &T		Page &P of &N




6 - Summary Report

				Summary Report



				Scheme Name: [Input Scheme Name]

				Scheme score percentage: 		0%

				Headline Details

				Scheme Description:		[Brief, one sentence description]

				Scheme cost (total):		£0

				LGF contribution sought:		£0

				Total Public Sector Contribution		£0

				Total Private Sector Contribution		£0

				LGF as % of full project cost:		ERROR:#DIV/0!

				Private sector match as a % of total project costs		ERROR:#DIV/0!

				Scheme Promoter:		- 0

				Project Outputs

				Additional jobs		ERROR:#N/A				NOTE: beware of double counting. Total Job/ GVA figure may not be an addition of all these values 

				Gross Jobs		- 0				E.g. Employment figure could be given as well as floorspace through which that employment is generated. 

				Houses		ERROR:#N/A

				Sq.m floorspace		- 0

				Qualifications		- 0

				Businesses supported 		- 0

				VfM Assessment 

				[VfM Comments - please  include narrative on benchmarks & BCR]

				Source of funding		BCR

				LEP Funds		ERROR:#N/A								 

				Public Sector Funding		ERROR:#N/A

				Total Scheme Costs		ERROR:#N/A

				Strategic Case

				Case Score		0%

				[Commentary on overall strength of strategic case]

				Economic Case

				Case Score		0%

				[Commentary on overall strength of economic case / including any risk around VfM assessment]

				Financial Case

				Case Score		0%

				[Commentary on cost and funding, and specifically key associated risks]

				Commercial Case

				Case Score		0%

				[Commentary on procurement strategy, and any risks around complexity]

				Management Case

				Case Score		0%

				[Commentary on deliverability given management and delivery plan / risks]

				Overall summary remarks and recommendations

				[Comments]

				END
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Cost per additional job	Benchmarks	LEP Funds	28700	#N/A	







Cost per house	Benchmarks	LEP Funds	33000	#N/A	







Cost per Sq.m floorspace	Benchmarks	LEP Funds	5200	0	
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LEP Monitoring & Claims Guidance Note 



Claim checklist



Before submitting a claim for payment, the following is required:

· A valid, in date legal agreement signed by all parties;

· Evidence that all grant preconditions and relevant milestones have been met;

· A claim form, signed by the contract holder/person with appropriate delegated financial authority;

· Evidence of defrayed* expenditure spent on eligible items as outlined in the contract.

[image: ]

Timescales



All applicants are required to complete the monitoring & claim form and submit the signed copy with supporting evidence no later than the claim date outlined on the Monitoring & Claim form.  If the applicant has concerns over meeting a claim target date, this must be raised to the LEP one month prior to claim submission. 



The monitoring team and Accountable Body will scrutinise claims for accuracy and eligibility. The LEP reserve the right to request further evidence or additional information which may result in delays to the payment of claim. Once the LEP and Accountably Body are satisfied with the claim and supporting evidence provided, the claim will be signed off by the relevant LEP Project Lead, Monitoring Team and Executive Director, before passing to the Accountable Body for payment. Payments will take 28 days from when SERCO receives the payment request. 



A quarterly monitoring review meeting will be held shortly after the submission. This will not cause any delay to the claim being reviewed and processed. 



Supporting evidence



The project applicant will be expected to keep a full audit trail for each item of expenditure. The LEP requires sufficient evidence that eligible expenditure has been defrayed* and spent on capital items for the project which the claim is made, and are net of VAT. 



The form must be completed and signed off by the same person who signed the project funding agreement or person with appropriate delegated financial authority eg. Finance Director. All claims require an original signature, so if the submission has been emailed for review, please send a hard copy by post. 



Once completed please submit with relevant supporting invoices and forward to Vickie Holland, Hertfordshire LEP, Bio-Park. Broadwater Road, Welwyn Garden City, Hertfordshire, AL7 3AX – from 11th July the address will be One Garden City, Broadway, Letchworth, Hertfordshire, SG6 3BF. 



Each claim submitted must be supported by the following as evidence of defrayed expenditure:

· Transaction report: As a minimum the transaction report, taken from the applicant’s ledger system, should contain: account code, account description, cost centre code, cost centre description, supplier name, supplier invoice number, invoice description, period posted, invoice value (net and VAT if applicable); invoice date and payment date. This report requires sign off by the Project Manager and either the Finance Director or Section 151 Officer.

· Original invoices or certified copies of invoices which relate to the financial year for which the grant is being claimed;

· Authorised timesheets and payslips if claiming for project management costs.

The applicant will comply and facilitate the LEP’s compliance with all statutory requirements such as audit, examination of accounts, annual reports and annual returns where required.



*Defrayed expenditure – The cost has already been incurred / paid by the applicant.



For any queries please contact: 

Vickie Holland 

Tel  01707 358744 / 07384831889

Vickie.holland@hertfordshirelep.co.uk



		LEP Claims Guidance

		Agreed Date: August 2018

		Review Date: 20 June 2019



		Name: Vickie Holland 

		Job Title: Assurance and Monitoring Manager

		Signature:



		Version:

		LEP Claims Guidance Note v3



		Supporting Documents

		LEP Claim Form 

LEP Eligible Expenditure 
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Monitoring & Claim 



		Hertfordshire LEP Monitoring & claim form 





		All applicants are required to submit monitoring & claim returns to the LEP on a quarterly basis or as agreed. All quarterly submissions should be received by the LEP no later than the dates below.  The returns should be completed and signed by the same person who signed the funding agreement or person with appropriate delegated financial authority.



		It is important the information included in the return is accurate and can be evidenced upon request. The information provided will support reporting to the LEP Boards, BEIS, MHCLG and audit where required.

		The deadline for each return is after the quarter end date as below or sooner where possible;
    ●  2019/20      -    15th July, 14th October, 13th January & 13th April 
    ●  2020/21      -    13th July, 12th October, 18th January & 16th April

		Please complete sections 1-4 of this form in full, including Annex A - C and Annex D if applicable, and return it to vickie.holland@hertfordshirelep.co.uk



		Date of submission



		PART 1 - APPLICANT & PROJECT DETAIL

		Project Name 										LEP Project Number 				        LEP

		Project Address 										Monitoring report No.

		Contact Name 										Claim  No.

		Contact email 										Applicant Contact No. 

																								 

		Financial Information 										Date of signed Legal agreement: 

		Total Project Cost:		£0.00								Total LEP contribution:						loan 

		Loan Interest rate:																Grant 

		Loan repayment dates:										Match funding 						Match



		Grant Preconditions

		Contracted precondition - Please insert from agreement				Target Date 		Achieved? (y/n) if no detail revised date				Comments











		Project Milestones 

		Date work started on site:						Date of expected completion:

		Milestone 				Target Date 		Achieved? (y/n) if no detail revised target date				Comments







		Add lines as appropriate

		The above information can be preset. Updates on acheivment against the milestone to be provided quarterly. 

		PART 2 - QUARTERLY MONITORING

		Please give Summary of activities completed this period: (500 words max)















		Expenditure - current year		Q1 Target 		Q1 Actual 		Q2 Target 		Q2 Actual		Q3 Target 		Q3 Actual 		Q4 Target 		Q4 Actual 

		Total Claim amount 

		Total - Cumulative 				£0.00				£0.00				£0.00				£0.00



		 Annual Expenditure (please complete all years)		15/16 		16/17		17/18		18/19		19/20		20/21		Match beyond 2021		Total 

		LEP 																£0.00

		Match 																£0.00

		Total 																£0.00



		Outputs Profile 		Previous years Actuals to date (if any)		Annual target (Current year)		Baseline 		Q1 Actual 		Q2 Actual		Q3 Actual 		Q4 Actual 		Cumulative Total (current year)

		Jobs																0

		Houses 																0

		App Start 																0

		New Learner 																0

		Other - please add as appropriate 																0



		Please outline below the reasons for any variance against the target expenditure and output profile detailed above - If the outputs are in excess of what is contracted please confirm whether they should be counted as additional outputs or bringing forward future years outputs:













		Have any new risks / issues been highlighted in this period? Please complete Annex D -  Risk register will be discussed at all review meetings:																Y / N 



		PART 3 - CLAIM

		The LEP Financial year is 1st April - 31st March

		Please detail all eligible expenditure being claimed in Annex B								Claim Period

		LEP Expenditure to date        (from project start)		£0.00						Current finanicial years LEP Expenditure to date				£0.00

		Match Expenditure to date     (from project start) 		£0.00						Current financial Year Match Expenditure to date

		Outstanding amount  to be claimed from LEP before contract expiry date								Outstanding amount  to be claimed this financial year 

		Total amount being claimed in this report		£0.00						Total claimed against LEP to date :



		Please refer to LEP Claims Guidance and  ensure all evidence of defrayed expenditure is attached to this claim.



		PART 4: APPLICANT DECLARATION 

		To be completed by the signatory of the Agreement / person with appropriate delegated financial authority

		I claim a grant drawdown of £XXXX and confirm that :

		      ● the amount is not more than payable in accordance with the provisions of the funding agreement and excludes VAT from the total value ;

		      ● This claim relates to spend attributable to the delivery of the agreed project and does not contain items that would be categorised 
      as ineligible as outlined in the legal agreement;

		      ● The information in this claim form is accurate and is compliant with your obligations and the terms & conditions outlined in the funding 
       Agreement. The applicant understands that the LEP reserve the right to enact the clawback clause outlined in the agreement;

		Signed: 												Date

		Name in block letters:  

		Position:



		PART 5: LEP CHECKLIST & DECLARATIONS																								 

		Current agreement (signed):						Y / N		Grant preconditions checked and met with supporting evidence, where necessary: 								Y / N

		Date claim received by LEP:								Funding Type (capital/revenue) in line with Agreement:								Y / N

		Have all the sections of the claim form been satisfactory completed:						Y / N		Claim in line with eligible defrayed expenditure included in agreement:								Y / N

		Changes to project satisfactorily explained (where necessary):						Y / N		Satisfactory supporting evidence of expenditure provided:								Y / N

		Has the claim been signed off by the correct person:						Y / N		Loan only - loan conditions/ interest rate are in line with Agreement:

		Where there is a variation has a PCR or Remedial Action  plan been discussed/put in place?						Y / N		Are there any risks to the project funding be noted? (if so detail below)								Y / N

		LEP Checks completed by; 												Date; 



		To be completed by the LEP Executive Lead / LEP Head of Assurance & Performance

		I certify that where grant/loan has been claimed, the costs are fair and reasonable and consistent with the progress achieved. I also certify that the project is progressing to my satisfaction/has been completed satisfactorily, and this claim is in order for payment.

		Signed: 												Date

		Name in block letters:  



		To be completed by the LEP Executive Director

		I certify that where grant/loan has been claimed, the costs are fair and reasonable and consistent with the progress achieved. I also certify that the project is progressing to my satisfaction/has been completed satisfactorily, and this claim is in order for payment.

		Signed: 												Date

		Name in block letters:  





		Part 6: To be completed by Hertfordshire County Council

		Date Claim Received by HCC:								HCC File No:

		Have all sections of the claim form been completed:								Has the claim been signed by the correct person?

		Has the appropriate supporting information been provided;								Have Hertfordshire LEP certified that the work which the claim relates to has been satisfactorily completed?



		HCC DECLARATION:

		To be completed by Senior Accountant:

		I certify that the costs of this claim are legitimate against the grant requirements.  

		Signed: 												Date

		Name in block letters:  



		To be completed by Head of Corporate Finance:

		I certify that the project is progressing to my satisfaction/has been completed satisfactorily, and this claim is in order for payment. I therefore authorise payment of this claim on behalf of the Chief Financial Officer for Hertfordshire County Council.

		Signed: 												Date

		Name in block letters:  





Annex A - BEIS Metrics 

		Annex A – Additional BEIS Output Metrics

		Please add information on each field that applies to this project and has been completed/secured in this reporting period.

		Leverage

		Leveraged Funds		This is any additional private/public/third sector funding or wider investment that is spent in the area as a result of the LEP intervention.

		Of which Public		Please enter the proportion of Public Sector leverage this quarter.

		Of which Private		Please enter the proportion of Private Sector leverage this quarter.

		Of which Third Sector		Please enter the proportion of Third Sector leverage this quarter.

		Number of new homes with new or improved fibre optic provision		Number of homes with a new or improved fibre optic provision.

		Transport 

		Length of Road Resurfaced This Period		Length of road for which maintenance works have been completed this quarter (km).

		Length of Newly Built Road this period		Length of road for which works have been completed and now open for public use (this quarter) (km).

		New Cycle Ways		Length of cycle way for which works have been completed and now open for public use (km).

		Skills and Education

		Area of new or improved learning/training floor space (sqm)		The amount of "new build" training/learning floor space constructed. Figures to be provided following completion. The amount of training/learning floor space refurbished to improve building condition and/or fitness for purpose. For FE Colleges, this should be by estate grading. Figures to be provided following completion.

		Prior Estate Grade		Condition graded by surveyor – A, B, C, D

		Post Completion Estate Grade		Condition graded by surveyor – A, B, C, D

		Floor space rationalisation (sqm)		The amount of overall floor space reduced following completion of the project through, for example, demolition or disposal. Figures to be provided following completion.

		Commercial

		Commercial Floor Space Completed		At the impact site, the area and class of commercial floor space completed. Floor areas should be measured in accordance with the RICS Code of measuring practice (6th edition) 2007. A building should be classified as completed once it is on the non-domestic rating list (sqm).

		Commercial Floor Space Refurbished		At the impact site, the area and class of refurbished commercial floor space. Floor areas should be measured in accordance with the RICS Code of measuring practice (6th edition) 2007 (sqm).

		Commercial Floor Space Occupied		At the impact site, the area and class of commercial floor space constructed/refurbished that is currently occupied by commercial tenants this quarter (sqm).

		Commercial Broadband Access		For broadband interventions only: number of additional commercial premises that, as a result of intervention, now have the option to access broadband of at least 30mbps (average), where this was not previously the case (this quarter) (sqm).

		Flood Risk Prevention

		Area of Land with reduced likelihood of flooding as a result of the project (sqm)		Area of land with a reduced likelihood of flooding as a result of the project (sqm) this quarter

		Reduced Flood Risk Homes This Period		Number of homes  with a reduced likelihood of flooding as a result of the project this period

		Reduced Flood Risk Commercial This Period		Number of commercial units with a reduced likelihood of flooding as a result of the project this period

		Business and Enterprise

		Number of enterprises receiving grant support		Number of SMEs receiving grant funding support with the intention of improving performance (i.e. reduce costs, increase turnover/profit, innovation, exporting). To be counted where the support is at least £1,000.

		No. of enterprises receiving financial support other than grants 		Number of SMEs receiving funding support in the form of equity or repayable loan instruments with the intention of improving performance (i.e. reduce costs, increase turnover/profit, innovation, exporting). Counted where amount of support is at least £1,000.

		No. of enterprises receiving nonfinancial support		Number of SMEs receiving support (inc. advice and training) with the intention of improving performance (i.e. reduce costs, increase turnover/profit, innovation, exporting). Value of the support should be a minimum of £1,000, calculated at Gross Grant Equivalent (see ERDF guidance) or a minimum of 2 days of consulting advice

		Impact and Evaluation

		Additional outcomes		This box allows you to detail any additional or indirect outcomes that have been delivered as part of the project. For example, you could detail construction jobs, length of these jobs, indirect housing unlocked, or other outcomes that you capture which you feel demonstrate the impact of the project.





Annex B - Evidence

		Annex B - Evidence log



		Project Name: 						Date:



		Please list all details of invoices being supplied. Where Project mangement time is included please also send certified timesheets/payroll evidence. 

		Please insert additional lines as appropriate 

		Date		Invoice No. 		Supplier		Expenditure Relates to		Amount to claim		VAT amount				check		Invoice check		LEP Comments 		Finance Comments 

												£0.00				£0.00

												£0.00				£0.00

												£0.00				£0.00

												£0.00				£0.00

												£0.00				£0.00

												£0.00				£0.00

												£0.00				£0.00

												£0.00				£0.00

												£0.00				£0.00

												£0.00				£0.00

												£0.00				£0.00

												£0.00				£0.00

												£0.00				£0.00

												£0.00				£0.00

												£0.00				£0.00

												£0.00				£0.00





		TOTAL EXPENDITURE								£0.00		£0.00		£0.00		£0.00



								Minus expenditure with queries (LEP use only)

								Minus non eligible expenditure (LEP use only)



								Value of eligible expenditure evidenced above		£0.00























Annex C - Risk Register

		Appendix C - Risk												Please list all risks assocated with the project



		Risk no		Title of risk		Cause of risk		Consequences of risk		Officer responsible (Risk Owner)		Review Date		Mitigating actions		Control Completion Date		Officer responsible (Control Owner)		Progress update on risk/actions		Risk Trend

		0		EXAMPLE missed milestones (slippage)		Mezzanine Floor is not fit for purpose and needs to be removed.		Project is behind schedule by 4 months		A N Other		02/09/2017		Monitor and report to SEB board		on going		J Bloggs		Floor has been removed, project ongoing. 

		1

		2

		3

		4

		5

		6

		7

		8

		9

		10

		11

		12

		13

		14

		15

		16

		17

		18



































































Annex D - Evaluation

		Annex D – LEP Monitoring & Evaluation Plan

		For those projects identified in the LEP’s Monitoring & Evaluation Plan, please also complete this section below.



		Stages of Evaluation 		15/16		16/17		17/18		18/19		19/20		20/21		Beyond

		Scheme Completed 

		Evaluation Commissioned 

		Baseline Data Collection (of outcome data) 

		Consultation/ Survey 

		Interim/ Final Report 

		Please outline the work completed to evaluate the project to date.
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		Organisation Name

		

		Contact Name

		



		Project Name

		

		Tel. Number 

		



		Email Address

		

		Date

		







This form should be used at the request of the LEP Executive lead / Head of Assurance & Performance / Assurance & Monitoring Manager when the delivery of a project does not meet agreed requirements set out in the LEP Contract.  

		Please give an overview of the issue/s highlighted as a concern on the project 



		







		What is the ultimate cause of the issue/s and how does this change/impact the project and your contract with the LEP?



		













 

		Detail what will be put in place to ensure this will not occur again?



		











		Issue 

		Action

		By when 

		Owner 



		



























		

		

		





To be signed by the same person who signed the project funding agreement.



		Name:(Block Capitals)

		

		Job Title

		



		Signature:

		

		Date 

		





Hertfordshire Local Enterprise Partnership (LEP) is entitled to reject, accept in part or accept the proposed action plan. For the avoidance of doubt, an acceptance of any change shall not act as a waiver of any project irregularity. If the action plan includes any required changes to the agreed funding or outputs contracted this will require a formal review by the appropriate LEP Board for approval and will be presented at the next available board meeting for scrutiny and approval.



Once approved, any variation to the LEP contract will be published on the LEP website for audit purposes. For this reason please identify any commercially sensitive information to be omitted.



LEP Internal

		Project review date;

		



		Detail of Review discussion 

		



		Signed by LEP Assurance & Monitoring Manager

		

		Date 

		



		Approval board 

		

		Date of Approval

		





Hertfordshire LEP Remedial Action Plan
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Herts LEP Branding Guidelines - logos/Herts LEP logo strapline reverse.png
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Herts LEP Branding Guidelines - logos/HM GOV logo reverse.png









Herts LEP Branding Guidelines - logos/HM GOV logo.png

HM Government








Herts LEP Branding Guidelines - logos/LEP & HMG plaque template.pdf




THIS PROJECT WAS PART FUNDED BY: 
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HERTFORDSHIRE LEP BRANDING GUIDELINES: PROJECT PARTNERS 


These guidelines are for Hertfordshire LEP’s project partners. They provide clarity on how 


LEP branding should be used on external communication and promotional activities relating 


to projects in receipt of LEP funding, as well additional instructions for projects in receipt of 


Local Growth Fund funding. 


Partners will ensure that: 


 Hertfordshire LEP is given advance notice (2 weeks if possible) of planned events or 


announcements to allow quotes to be arranged for media releases. 


 Hertfordshire LEP is invited to landmark events. 


 All media releases are shared with Hertfordshire LEP prior to publication/circulation 


and include the note provided in Annex A. 


 The Hertfordshire LEP logo is featured across all media (website, press releases, 


marketing materials etc.). 


For projects in receipt of funding from the Local Growth Fund, partners will also ensure that: 


 Her Majesty’s Government logo is featured alongside the Hertfordshire LEP logo 


across all media (website, press releases, marketing materials etc.). 


 All media releases are shared with Hertfordshire LEP prior to publication/circulation 


and include the notes provided in both Annex A and Annex B. 


 The plaque supplied is displayed within the project premises.  


For media or branding enquiries, or to obtain logos, please contact 


info@hertfordshirelep.co.uk. 


 


Annex A – for all LEP-funded projects 


About Hertfordshire Local Enterprise Partnership  


Hertfordshire LEP is one of 38 Local Enterprise Partnerships tasked by the Government to 


drive forward economic growth. We work with private and public sector partners to tackle 


barriers to growth and to ensure that our people, places, and businesses thrive.  


With our Strategic Economic Plan, we have successfully secured over £300m Government 


and EU funding to date to support our three key priorities which include Strategic 


Infrastructure, Skills & Employment, and Enterprise & Innovation.  


Find out more about our investments to date at www.hertfordshirelep.com. 


 


Annex B – for Local Growth Fund projects only 


Local Growth Fund 


Local Enterprise Partnerships are playing a vital role in driving forward economic growth 


across the country, helping to build a country that works for everyone.  


That’s why by 2021 Government will have invested over £12bn through the Local Growth 


Fund, allowing LEPs to use their local knowledge to get all areas of the country firing on all 


cylinders.  


Some additional key facts: 



mailto:info@hertfordshirelep.co.uk

http://www.hertfordshirelep.com/





 There are 38 LEPs covering the whole of England 


 The government has awarded £9.1bn in three rounds of Growth Deals to local areas 


to drive economic growth. 


 LEPs are investing in a wide range of projects including transport, skills, business 


support, broadband, innovation and flood defences.  


 






image14.emf
FINAL LEP Project  Change Request template.docx


FINAL LEP Project Change Request template.docx
[image: ]Hertfordshire LEP Project Change Request 





		Organisation Name

		



		Project Name

		



		Contact Name

		

		Tel. Number

		



		Email Address

		

		Date

		







Please confirm the key change(s) proposed to the project:



1. Scope of Project                                                          3.         Timescale of delivery 

2. Spend (LEP, Match & Eligible Expenditure)                4.         Outputs (change of output type, number or  

                                                                                                 timescale/profile)



		Does the project retain its original strategic fit with the Hertfordshire Strategic Economic Plan?

		Yes

		No



		Will the project remain on track for both funding period and the overall period of the contract with LEP?

		Yes

		No







Proposed Change – Please detail each change individually 

		Please give an overview of the request and provide rationale for all change/s required.



		



















		If agreed, what is the impact to the project? Include any financial impact and any subsequent delays to the project. Where possible attach a revised project plan. 



		



























		An updated version of Appendix A,B & C of the funding application will be required when submitting the PCR however please include a summary below of the revised forecasted LEP and match spend along with proposed timeline for the remainder of the project;







		 Detail how this request changes the scope of the project: 

















		 

		Total spend to date

		19/20 forecast

		20/21 forecast 

		21/25 forecast

		Total



		Approved profile

		

		

		

		

		



		Revised profile

		

		

		

		

		



		Variation

		

		

		

		

		







		 

		Total spend to date

		19/20 forecast

		20/21 forecast 

		21/25 forecast

		Total



		Match profile 

		

		

		

		

		



		Revised Match

		

		

		

		

		



		Variation

		

		

		

		

		







		

		Q1

		Q2

		Q3 

		Q4

		Total



		In year profile

		

		

		

		

		



		In year revised

		

		

		

		

		



		Variation

		

		

		

		

		







		Output name

		

		2015/16

		2016/17

		2017/18

		2018/19

		2019/20

		2020/21

		Total



		Houses

		Original

		

		

		

		

		

		

		



		

		Revised

		

		

		

		

		

		

		



		Jobs

		Original

		

		

		

		

		

		

		



		

		Revised

		

		

		

		

		

		

		



		Commercial Floor Space

		Original

		

		

		

		

		

		

		



		

		Revised

		

		

		

		

		

		

		



		New Learners

		Original

		

		

		

		

		

		

		



		

		Revised

		

		

		

		

		

		

		



		Training Floor Space

		Original

		

		

		

		

		

		

		



		

		Revised

		

		

		

		

		

		

		



		Apprenticeships

		Original

		

		

		

		

		

		

		



		

		Revised

		

		

		

		

		

		

		



		Other

		Original

		

		

		

		

		

		

		



		

		Revised

		

		

		

		

		

		

		







		Milestone Number

		Milestones

		Original Start Date

		Original End Date

		Revised Start Date

		Revised End Date



		 

		 

		 

		 

		

		



		 

		 

		 

		 

		

		



		 

		 

		 

		 

		

		



		 

		 

		 

		 

		

		



		 

		 

		 

		 

		

		



		 

		 

		 

		 

		

		



		 

		 

		 

		 

		

		



		 

		 

		 

		 

		

		



		 

		 

		 

		 

		

		



		 

		 

		 

		 

		

		



		 

		 

		 

		 

		

		



		 

		 

		 

		 

		

		









Applicant Signature

To be signed by the same person who signed the project funding agreement.

		Name:

		



		Job Title:

		



		Signature:

		



		Date:

		





Please return this form and the supporting updated funding application Appendix A, B and C (if applicable) by email to the LEP Executive Team Lead. 



This is a request process and Hertfordshire Local Enterprise Partnership is entitled to reject, accept in part of accept the whole request for a project change. For the avoidance of doubt, an acceptance of a change shall not act as a waiver of any project irregularity. A change request in the latter stages of project delivery is less likely to be approved.

Once approved, this project variation will be published on the LEP website for audit purposes. For this reason please identify any commercially sensitive information to be omitted.



LEP Internal

		Reviewed by Signature

		

		Date 

		



		Approval board 

		



		Date of Approval 
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Hertfordshire LEP Project Closing Financial Position Report 

This form should be submitted once the project is complete and all expenditure has been claimed. It should reflect the information provided on the claim forms to date.  

This will be be agreed with the LEP and signed off as the formal record of the project entering into the outputs delivery phase. 

		Section 1 – Core Project Information



		Project Title:

		



		LEP Project No:

		



		Applicant Name:

		



		Report Completed by: 

		



		LEP Funding Source:

		



		[bookmark: _GoBack]Date report submitted to LEP:

		



		



		Section 2 - Project Progress: a summary of the project progress during deliveryincluding any benefits achieved to date. 



		













		Section 3 - Business Case Review: Are there any deviations from the approved business case? 



		











		Section 4 – Review of Project Objectives: has the project delivered to planned targets for time, cost, quality & scope? 



		













		Section 5 – Issues and Risks update: now building/ implementation phase is complete, are there any risks/ issues associated with the project, particularly the delivery of the agreed output targets? 



		













		Section 6 - Lessons Learned Report: please outline any key lessons learned on the project to date 



		







		Section 7 – Project Next Steps: an update on the next steps for the next phase of the project 



		











		Expected project launch event date: please also confirm any arrangements confirmed to date

		





		Section 8 – Project Spend Breakdown by funding source



		

		Original Business Case (£)

		Actual Expenditure (£)

		Retention (£)

		Total (£)

		Variance +/- 
(£)



		Local Growth Fund

		

		 

		 

		 

		 



		Public Sector Match

		 

		 

		 

		 

		 



		Private Sector Match

		 

		 

		 

		 

		 



		Total Project Cost

		 

		 

		 

		 

		 



		Please provide any comments on variances such as under/over spend and any changes to match funding. 



		



















		Section 9 – Financials



		A. Capital Retentions: Are there any outstanding or live? 

		



		B. Match Funding: Comment on any significant issues.

		



		C. Spend and Slippage: Did the project spend to target? If not, please outline the reasons for the variance:

		



		D. Where applicable, do you have an independent valuation to demonstrate purchase of land or buildings at market value? 



		



		E. Has there been any change in the approved use of LEP expenditure identified in the Funding Agreement?

		



		



		Section 10 – Outputs & Results



		A. Has the project applicant met all funding agreement targets?

		



		B. Are targets being measured beyond the financial and project completion dates? 

		



		C. Has a project level evaluation has been carried out? 



		



		D. Is there any further evaluation planned by the project?



		



		

Once completed, please get the Financial Director to sign the report and provide any further supporting information to sam.hudson@hertfordshirelep.co.uk      





		Signed: 

		





		Date: 

		





		





		



		Internal LEP use only



		Monitoring & Assurance Manager comments on project performance:









		











		Has the applicant met all funding conditions outlined in the agreement to date?





		



		Are there any issues outstanding? 



		













		Signed by Monitoring & Assurance Manager:

		



		



		Executive Team Lead comments:











		



		Signed by Executive Team Lead:

		



		



		Senior Accountant Comments on project expenditure: 

		











		Signed by Senior Accountant: 

		







1
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Hertfordshire LEP End Project Report

This report should be submitted once all project outputs/outcomes have been delivered. 

This will be signed off as appropriate and will become the record of the project closure. 



		Section 1 – Core Project Information





		Project Title:

		





		LEP Project No:

		





		Applicant Name:

		





		Report Completed by: 

		





		LEP Funding Source:

		





		Total Funding Awarded:

		



		Total match funding invested:

		



		Date report submitted to LEP:

		



		



		Section 2 - Project Progress: a summary of the project progress to date including any benefits achieved to date 



		

























		Section 3 - Business Case Review: a summary of the project progress, benefits achieved to date and review against the original business case, including any deviations from the approved business case. 



		























		Section 4 – Review of Project Objectives: a review of how the project has performed to date against its planned targets for time, cost, quality and scope. 



		



















		Section 5 – Issues and Risks update: an update on the core risks and issues affecting the project 



		



















		Section 6 - Lessons Learned Report: please outline any key lessons learned on the project to date 



		

















		Section 7 – Outputs & Results



		A. Has the project applicant met all funding agreement targets?

		



		B. Are targets being measured beyond the financial and project completion dates? 

		



		C. Is the project included in the LEP Monitoring & Evaluation Plan?

		



		D. Has a project level evaluation has been carried out? 

		



		E. Is there any further evaluation planned by the project?

		



		F. Has the project applicant met all funding agreement targets?

		



		Once completed, please sign the report and provide any further supporting information to  sam.hudson@hertfordshirelep.co.uk      



		Signed: 

		





		Date: 
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		Monitoring & Assurance Manager comments on project performance:









		











		Has the applicant met all funding conditions outlined in the agreement? 



		



		Are there any issues outstanding? 



		













		Signed by Monitoring & Assurance Manager:

		



		



		Executive Team Lead comments:











		



		Signed by Executive Team Lead:
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